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DG QCEL QMY DOG AVFRKUH R FRQMY HADAHN DG QCEL W DARH CDM R \WH | LDGADOWEAAP HW DG WH U-BRWG TP RXQVR - UYHKH DG H SHOAY GAUGQ) \KH USRI
SHIRG 0 DAMUDCHANP DY UHIMVR WHDIXP SWRQYP DEHIQ GHAMP [QQ) UAHYHYI RUXGFRIBRE® UHFH YCEGY |QHQRY GHABDD CEGIYDOH [P SOUP HQADEOMYR (R WP
DXV YODDIRQ DIRZ DGFH RQ GH HIFG VI DAHV DR | RUSRMMDOICE MY DFRUONY | RUZ DUDQIV URAHYH/ DAXP SWRQY P DGHLQ YDOUQ) HIXW LOXKP HQW IMKHG | RU
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6XEVIQIMID COR \WH&RP SO I UYHOMH LY GHUYHG | URP SURGAVDBY 3URGENIHYHOH LY UFRIQ] H5 Z KHQ SHURUP DFH REQI DRV XQEHMHWMP VR DFRQAA
DUH\DIWLHG Z KIFK RFPAY | RUWH &RP SIQ XSRQWKLSP HMWRUGHIYHY R SURGKAW RUVHLYLEHY \R LW FXWRP HY EDVHG RQ Z UMK \DBY WPV Z KLFK LV DOR Z KHQ FRQUROLY
DI HIG 5 HYHXH LY P HDKUHG DV WH [P RXQAR FROUGHIDIRD WH &RP ST H SHAW R UHFHIYH LO H FKOQIH | RUMBQV HAQY \WH SURGEN RUVHLYLERY \R D FXWRP HU 7KH
&RP S0 GHMP LQHVZ KHKHUGHDYHY KDYRFFXUHG EDHG RO Z KHOMY@BIWEQW HY DO WHUMY DQG U DUB/R  RZ GHYKLS KDYHWEOW HUHEVRWH PP HU Z KLEK XKD RFFLY
ZKHQWH &RP SDQ - SOFHY \WH SURGEWZ LW \WH PXRP HIW FOLUHJRUGHIYHY WH SURGENR D PXMRP HIV GFDIRY 7KH&RP SIQ UHIXOWD UHLE VLW PXXRP HYT | LGDGADC
SRUMNRO/AR HOKUHWDAFRIBRABELONY 1V HDRIED DAXKUHS

7KH&RP SIQ DOR UFRIQ] HYUYHIHVI URP. HILGHHIQ) \HYLFHY \WFKQFDOKSSRIWDQG\DBIR CFFHWRUHY \RDAKSSRIVINH & RP SO0 IV ALHAWAXUWMARY & SRZHU
VAPV DOGIURP WHUHQEOR HIXSP HOWS HYHDMHLY UHFRIQ] HEZ KHQWDQM HUR FRQAROR\KH PXVIP HUKDY EHHQP DGHDQGWHERP ST SHIRUP DFHREQI DARQKDYEHD
IXOLABG 7 KHE&RP SIQ IV UYHOH I URP HILGHHIGY VHYLFHY \WKQFDOWKSSRWWHYLFHY DQG SIRGAWIFFHARUEY DUHFOO® CGH LGHGLQ HIFK WWDQLRNRO Z LW LW FXWRP HY/ DG
KDYHQRABHHQMI QU LFDQAR DM
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, QVHORLHY DUHWBIMG DARH BZ HUR FRINRUGHAG-OD] CEGH YDOH Z W FRIAGHAP LGHG RODI LD [LARWE) ) 27 EDUY ) RAWHM] P RQKYVHIG-G-XQH
DG WHHZ HHQRZ UMW GRZ VR LQYHQRY
3URGXAW  DULDQARY
7KH&RP SO SURYIGH QP WG Z DU | RUSDW DG MERUDAGR FRUAKR LW PXVRP HY Z WLQ D \GHALLHG WP H SHIRG DWUWH DD $ VR -XQH DG
" HHPEU WH &RP S KOG CFRXHG D ACE@WV [RUZ DUIQNV WAHYH R 0% UVASHRAYHD  Z KIFK DUH LGFOGHS LQ RMHU CFRKHS (CELOMY 1Q WH

OFFRP SO0 LQ) FROGHQVHG EDDGRH\KHHV 7 KH I RGBZ LY LY DABEXOUUHFRGAADIR) R \WH SURGEWZ DUDQWY ACELOW H FOQQ) \WH GH HUHS UYHXH UHDAG \R WH &RP SO IV
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6\RAN YDHG & RP SHODARD

7TKH&RP I SHIRGAI® LWWXH/WRAN EDVHG FRP SHODIWRQ R R TLFHY QUHRRLY DG FRQMXERQNV | RUMHYIRHY UHAHHG 6 XFK IWXDERHY YRWWDQG H SLHCFFRGQ) W
\MP VHIVEQWKHS DYMH NMXORH @M

6VRAN EDHG SD P HQV \R HP SR HY GUHARY DG IRUDFTXLGQ) JRRGY DG HYIFHY 1URP QRGP SR HV Z KIFK LGFOGH JUIQN R HP ST HH WRAN RSIRY/ D
BFRIQ] HELQWHI L QDGR DOWBAP HQVEDHG RQWHLUI UDQAEDM | DUYDOHVIQIFFREDFHZ IK$ 68 &RP SHRDIRQ 6\RAN&RP SHRDIRQ 6\FAN RSWRQJUDQM\R HP SR HV
Z KIFK DUH JHHDED WP H YHWAG DUH P HDXUHG DAKH JUDQACDM | DIUYDOH DQG G-BHAQ) RO WH AROBWRQY DRWRADAG Z W \WH YR R WH IZ 06 FRP SHODIRQ FRIALY
BARIQ] HG RQ D WILIKWICH RUJUDGHG EDUMY RYHJWH YHAMY SHIRG 5 HFRIQURQ R FRP SHRDIRQ H SHIH IRUGRQHP SRR HHV 1V 1Q WWH VP H SHIIRG DQG P DQGHJDY UL \WH
&RP S0 KOG SOG FDK | RUWHVHYIFHY 7KHIQUYDOH R AN RSWRQY.J UDQRG LV HAP DG XMQJ \WH %N 6 FKRBY RWRQ SUAQ) P RED Z KIFK XVHY FHYEQ DXXP SURQY
UHIAG \R UM | UH LOMAXDMY H SHRARKG YRIMWY H SHARG QH DQG IXMUH GYIGHR/ 7 KH DAXP SURQY XVHG 1Q WH %DFN 6FKRBY ROWRQ SWAQ) P RGHOFRXTS P DMIDD
DI HAWRP SHRDIRQH SHOHUHRGHGIQI XWMUHSHIRGY

) LODQADCS WHVDQG/ LDELMAM/O HOVWKUHS DV DLU9 DOH

7TKH&RP SR XVHY YDURXVICBXWIQGHMP LQQ) WHIDUYDOHR  WILQYHXR HWV DG P HDAXUHY\KHVH DWHVRQ D UHRXUWIQ) EDUY ) LA DCDWHV UHRGHG DAVDUYDOH
LQOWHEDDFHWKHWDHFDM RY HSB \WHGEYHIR REMRRNMWY DAVRADMS Z W \KHLCEXW XVHG R P HDXUHWHUI DUYDOH

$ XNRIMIRYH JXGOEFH SURMG-G B \KH ) [QDGAD0S FARXQIMY 6\BQEDGY/ YRDG 2)$6%  GHIGH/ \KH | RTRZ 1Q) GYHY GLHA® UHIDAG VR WWH P RXQAR \XEMRIWY
DARFADAGZ W WHLCSXW\R | IUYCODIROR \KHHI LCDADIDAHN

/ HHD 4 XRMG SUFHVIQDRARYHP DUNHNI RUGHMFDCDAHVRUICELONY

[ HHD XN RKHAKDOWH TXRMS SUFHY/LQCRRYHP DNV WDAY REVHLYCEGHWHUGUHA® RUGELHA®

/ D 8 REHYIEGILGBXWEDHEROWHERP ST WDAKP SURY/

7KHFOW LQ) CP RXQNR AHMEIQ | LDGADODXAN DG CELMMY \KFK DY FDWK DQG FDK HIXLYDBION CFFRXQN UHRHLYDE®! DG CFFRXQIV SD. CEG! DSSUR LP DMWHUI DU
YDOH/ EHFDAOH R \KH KRIWP DXUMY R WHH LOXUKP HOV 7 KH FOL 1) YOOHV R WHQCHR - FUHEMDOG GRAV SD CEG! DSSUR LD DIMWHUI DUYDOHY MCGFH \KH LOMBADM/ RQ
\WHHRED) DNRQY DUHEDHG ROSUAYDIAR) P CUNANQMBNDMY
& RPAHADARYY/

&DK 7KH&RPSI) P OQEQ/ FDK EDIIGRH/ DAIRXUEDQNY Z W \KH P DNRUMY KHTS DARH EDCN GFDMG LQ\WH S 6 $ VWP HY WH TP RKQARQ G-BRIMH FHB/ \WH
| HEHDD LQXUHGEP W 0 DI HP HWEHIHYHAKDAH I LDGA DO QUMMIRQAKDAKRG\RHERP SO0 IvFDK DUHI LQDGADI \RXQED0G AFREQIO P LQP DCRBHEWMIH MV




&DK GHRP LDM51Q$ XWDIDY' RMLY/Z W D8 6 ' RMUHNMYDBQAR DG DVXCH DG HHPEU UASHRRYHD  Z DVKHISLQ DQCFFRXQADAD

I LCOGACOLOMYMNRD GFDAG LQ $ XWIDID &DK GHIRP LQDMG LQ 5 RP DA/ HX ZIW D8 6 ' RIUHIXLYDBIAR 06  DMXH OG' HHPEU
WASHRRYHD Z D/KHISLQDQIFFRXQADAD | LDRLCO.QNMANR) GRDMGLO5 RP 0D

SHHIHY ) RUOWH\MUH P ROV HXGHS - XCH R UYHQHY Z HH JHHDMG | P \WWH &RP SDQ TV QLIHWARXWRP HU D7LH \MBFRP P XQFDIRQY Z LLHBAW
FOWHJIQWHS 6 DG R UYHXHZ DV IHHDMS | URP WH &RP SDQ 1V VHFRQG OLIHIEXWRP HJ D\MBFRP P XQEFDINRY/ PP HURMWGHWHS 6 ) RUWH \WMUHH P ROMY
HOEHG -XCH R UYHOHY Z HIH JHCHIDAG 1R WH &RP SOQ TV @UHBXMAP HU D7IH) WBFRP P XQFDIRQY Z LUHBW FOUFHUIQWWH 8 6 7KHHZ D/ QR RKHU
UBVHOH IR FXWRP HY LQH FHWR R UYHOMYLQ HWHUSHIRG ) RUWH\KUHH P RQKY HIG-G - XCH OG- XCH \DBV\R \MBFRP P XQEDNRQ/ PXRP HY
DFRQMGIRJ DG R VREDUYHOHY UASHRIYHD ) RUMH\KUH P RQMY HIGHS - XQH DOG-XH DDV \R LOMCDARDORXWRP HY CFFRXQMG | RU
DG R \RBOUAYHH BASHRRMHD

) RAMHM] P ROMVHIEG-XCH \DBVVRWHERP SO0 VOLIHAWAMEP HUD7IH) WBFRP P XQFDIRQ/Z LUHBWFDUHUIQWHS 6 CFFRQAGIRJ R VRMC

UBVHHY/ DG R UYHOHZ DVIHHDMG I URP WH&RP SO WV \VHARQG MU HIEXWRP HJ DMBFRP P XQFDIRYY PR HURANGHWKHS 6 ) RAHVIPHSHIRGL)  \OBV
R \WH&RP SO VLI HIWAMEP HU D7IH)  \WWBFRP P XQFDIRYYZ IUHBWFDUWHJIQWHS 6 CFFRXQAGIRJ  7KHHZ DVQR RKEHUUYHOMI URP FXRP HYIQH FHWR

R UYHOHVIQHWHUSHIRG ) ROWHI P RQMVHIG-G-XCH OG- XCH \DBV\R \MBFRP P XQFDIRY/PAMP HYCFFRQAMGIRU. DG R \RBOUAYHOGHY
UAS-RAIYHD ) ROWHM] P RQMVHIGG-XCH DIG-XCH \DBV\RIQMODIRIDODMEP HYVDFFRQAMGIRU. DG R \RBOUHYHH UASHRYHD

$FFRXQN UFHYCE®! $ WXCH \WH \KUHH @ FWADFFRXQIV UHFHYDEGH 1 URP WH &RP SO IV PXRP HY BBUHOMG DG R \WH&RP SIQ V\RAC
CFFRXQN UFHYTE®I $ W HHP BHU WHERP S0 V\ER QUHAMHFHYCEGI DFRQVUBIHIMG =~ DG R \WHERP SO0 V\RBCDFFRXQNV UFHYDE®! 7KHMHZ D/
RRMUPVEP HMDAFFRQAMIRIPRIHWID R WH&RP SDQ VCFFRXQNUFHYCEBIDVR -XCH RJ HHPEHU

$FFRXQN/SD\ DEB! $ WXQH CFFRXQIV'SD CEGIVR\WH&RP SO0 IV WUH QLI HAAYHIERY U-SUAHOAG DG R WH&RP SIQ WIFFRXQNSD CEBI 2 Q
" HPBEU WHWKUHH L HAADFFRXQIVSD, CEGIDFFRXQVRWHE.RP ST T YHIERWY/ U-BUAHOMG DG UASHRHD

1 HV RW3HJGKDUH

YDUE GHANBRW SHAKDHLYFRP SAMGE. GYIAQ) GHARWE WHZ HIKWGE DHIIHQ® BHUR FRP P ROWKIUARAMBAQ) | RUWHSHIRG ' LOWG HOUQQIVSHMDHLY
FRP SUMG B GYIAQ) \WH GHALGRRP H DSSIFTE®! WK FRP P RQ WRANKREHY B\ WH Z HIKWG DYHIIH Q@ BHUR  FRP P RQ KDWY RAMBAQ) SOV WH QP BHUR  DEAURIL
FRP P RQ KDL \WDAZ RX@ KDYH BHHQ RAMBGECY Ll DIDAOMYH SRMQIORRP P RQ KDWY KOG EHHD IWKHS XMQ) WH WD \WREN P HARG 3RMMIOFRP P RQ KDWY DA
H FOGGIURP \WH FRP SXBNRQ Z KHOWWHUH [ HAY DQMAOMYH 7 KHAOMYHHIHAAWR SRMNDED GOMYHVHRXUMIAY LY UH BRMS LO GOME GHAIGFRP HSHUMKOUHLL WHH HIAMH
SUFHYZ HIHEZ HAKDQ\WHDYH.I HI LUP DINHAMDOHR FRP P ROWKOUA/GAUQ) WHUHSRMY SHIRG

7KHIRTRZ 1) SRAQIMID GOMYHVKDUYZ HIHH FOGHE!URP \MHVKDUAY XVHG VR FOBX M GOM HIQQIV SHMDUHDAKHULGFOMRQZ RXE EHDQIGOMYH
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5 HH/S FFRXQAQ) 3URCRXQRHP HOWV

,Q 6HBNP BHJ WH)$ 6% MKHG$68 1R &UAW RAH 0 HDXUPHOAR &UHEW RXHY RQ) LCDGHDD, QAKP HQV 3$6&  ~ 7KH WG
LIQULEDQ® AOQIHVKRZ HMWMY Z LODP HDAXUH FHEWERAAY | RUP RMILCDGADODIAV LFXQQ) DFFRXQN DG RV UHFHYTEGW 7 KH WIIELG Z LOU-SOFH R /3 LGRS
@W DSSURDFK Z W D2 H SHAMS BW P REHD XQEHUZ KIFK FRP SOQHY Z LAODUHFRIQ] H DIRZ DR/ EDHS RQ H SHAMS UDMHUWEQ LORXUHE BWHY ( QIMY Z LADCBSO \KH
WEQELEY SURYIMRQY D/ DX XOWYH H | HAADGYWR HOAR WABGHG HOQQIVDVR WHEHILQRQ) R WHILIX-ERINY) SHIRGLOZ KIEK WHIXIEDGFHLYHIHAYH 7 KHWEQELG LY
HIHRRYHI ROWH&RP ST 1 RUQAUP DG DORMOFBRYY SHIRG/BHILQRQ) DWW HAHP BHU ( IHRAMYH- CO@Y WHERP SD) DERSMGS 68 OQGWD!
DERSMRQAGRMKDYHDP DAMIDOP STRARQWHE RP S0 1 LCDQALDCSRMRY UAXOWR RSHIDIRYY DQGFDK | BZ V

7KH &RP SIQ TV P DIHP HAGRY QRABHTHYH \WDAKHUH DUH RAHUUHFHQ® IWAKHS EXGRAL HAH [ HRAMH DANRIMBAYH JXEDFH L FXWHQ® DERSMG Z RXS KDYH D
P DMIDOLP SCAVRQWHERP ST VI LCDGRDOWBAP HABUAHQBIRORUGVRBRAKUSY
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| AW CFRXP XOM3G-BUHADNRQ OGP RMY DIRY
3URSHW DQGHIXSP HWGHWV

" HBUHADIRQ DQG CP RWY DARQH SHOH RO SURSHWY DQG HIXLSP HQAYRUMKH \WUHH P RQIMY HOBHG - XCH DG zZD/ O UAGHRRMHD * XU \WH
\WUHHP RQMVHIG-G-XCH DG DG UASHRAWHD R WHG-BUHFDIRQH SHOHZ DVLFOGHELOFRWR \BY

" HBUHADIRQ DG P RMY DRQH SHOHRQ SURSHMY DG HIXSP HOWRUMHM P RQMY HIGHG-XCH DG zZD/ OB UASHRAIHD * XUCQY \KHV]
P RQNVHIE-G-XCH DG sse UASHRIMHD R WHG-BUHADIRQH SHOHZ D/LFOG-GLOFRIR \DBY
127( +£127(63$<$% ( 5(/$7(' 3$57<
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,Q DB WH&RP S0 HOMIGLOR | LYHI LCDGAQ) DIUHHP HONI ROWHSXURDHR  HIXLSP HQWV7 KHILQDGAQ) DUDQIFP HQVDWHIRUDWMP R\ FOWWR \ HOWY/
Z WK [QMPXMMDM DY) |URP W SHJDQP D06 VFRXUG B \WWH SXUKDHS HIXSP HQV7 KH DIJWIDM P RQK® SDPHV R SUCASDODG LQMBAR \KH

RAMBIEQ) CRM/SD CEBIDVR -XCH VOSSR IPDAMD  DGOHGHWRAIK' HHP BHU
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( 1HAYHBHBWP EHJ WHERP S0 HOMUHGLOR D/ RO DG 6HXUW'S JUHP HOVDYDP HIG-G | URP WP HVRWP H \KH3/ ROQ$ JUHP HOV Z W 3LQTFBIYON
SJQIFB $WXH WH RANBEQ) EDDGRH XQGHUWH @H R Fuawz DY D0G \WH &RP SDQ KOG DYDMELOWV XQ@E-UWH @H R FUEWR 7KH/ RDQ
$ JUHP HONQUDD H SIHGRO6HBAP BHU DOGRQL RHP EHU WH/ ROQS$ JUHHP HOAZ DVEP HGHG\RH SWHRQ6HBMP BHU

7KH/ RIQ$ JUH-P HIVSURVGHYI RUDUAYRONQ) FUHEWEAMWN XQGHUZ KIFK 3LQIFBIP D P DNHOGYDFH R WHERP SIQ \MEMPVWR FHABLQ @P VBRQY DG DNV HW
RXS\WD R WHDIJUIDMQHNIFHIP RXQAR \KH&RP S IV CFFRXQIVUHAH YDE®I DG RMHUFRQUPAWKWDQG UFHYTEBY SOV E WHBWHUR L R WHGBZHUR
FRUNRUZ KRBADBIP DUHAYDOHR FHMBIQLOYHRY R \WH&RP SIQ RU LU

YRURZ LQIVEDHSE RQ UFH.YCEGY B DO LOMMNRQ\WH A® EDIXFHDAD IDMR CERYHWH SUP HUDM EXWOQGR HYHONBWW WD SHDRP D
-XH DG DV HHP BHU , QMR WHSRMRQR WHEI® EDDFHFRQMMAY) R DGYDGRHY DI CIQUNQYHORY CFRUHY LOMMADAD UDMR CERH
WHSUP HUDM BXAQGR HHMBWWARTD SHDP DVXCH DG DV HHP BHU

2Q$ SO WH&RP SDQ HOMIGIQR D7 KGO0 RAILFDNRQVRWH/ RDQ$ JUHP HOAKQEHUZ KIFK WH&RP SDQ DG 3LQIFGIDI BHHG\R DEGDQE. VHRAIRQZ KIFK
SURNGV/IRBIQIFOIWRGGWHERP SOQ XS\WR  FRIDMIT HGB AHVBIQHTXSP HWG WXCH WHRAMBEQ) EDDIFHXQEHMYVHRIROR WH/ RDQ$ JUH-P HY
ZD/  DOGWVIFOGHEIOWHWBORAMBOAQ EDDGFHR

2Q0D WH &RP S0 HOMIHG LR D) RXW 0 RALFDNRQ VR \WH / RID$ JUHP HQAKQE-UZ KLFK \WH SDM¥Y D DIUHS \R P HOG \WH CP RXQAR DYDLOEG

DGYDQFHYXQEHWH/ RIS JUHP HOAKFK \WDAKH DI U DMOP RXQAR \WHRAMBQAQ) DEYDIRHY/ XQEHH UYROLQ) FUHEWIAON P D GRAEHJUDMMID P LAORQ DX E
UDVHGWHFRFHOMDARQ SHHQM HOSSTFCEGIWR FHMIQ7IH)  \MDFRP P XQIDMROPAMRP HY IR W LOWHGH L.QUWROR HIILEGIDFFRXQNV

3IQIFGIP D \MP LCDM\KH/ RDQ$ JUHP HOADATQ. WP HXSRQM W @) VSURUZ UMKD CRIFH DG LP P HADMD XSRQWH RFPAUHIFHR DQHYHOAR GH DXOV8 QG-UWH
| RDQ$ JUHP HOMKH&RP SO JUDQAG 3LQCTFG DVHRAULY QMO DEDSUAH® H MY DOG\WHIHDWUDFTXUHG RUDIMQ) DAMHIVR WHERP SO 7KH/ RDQ$ JUHP HOATOR
FRQELQY DI LCDQRDCFRYHIIQAMNXUIGY WHERP ST \R DAEIQDQH | HAYHVBQILEGIGHAZ R D/GHLQHS Z KIFK WH&RP SIQ. DMIGHGDVR -XCH

7KH/ RDQ$ JUH-P HOVREDI DMAKHERP SO \RSD 3LQCIFGID\ HOW® | CRAOW | HHLQDQLP RXQMTXCOR R \WHXP R \WHDGYDQFH@OP LW
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\KDWR FRP P ROWRFN DV LGRHQIYH/\R HP SER H/ D06 FROXGEQNVVR WHERP SDQ Z WK [ OB/QP MGVRDP [} P XP R \KDW/WR D). RGH SDMASTONQ
DQ FOBQEIN HU
$WXH DG HHPEU WH&RP SO0 KDGVREDRAMEDAQ) RSWR)/H HAMEBILOR KDWR \WH&RP SIQ VARP P ROWEAN 7 KHRSIRY/
DIHIXTD YHIAG Z W H HAVHSUFH/DQILG) |URP R ROMRVH SUHIY' HHPEHU  DOGWHUP DQQY ROWRQVH SILHIQ$ SUO

7 KHRAMBECQ) RSWRQ/KDGQR LQNQUF YDOHDVXCH
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G 2 2
([ HAMHG) RUHWMG ([ SIHG 2 .
2 XWEEQ) -XCH XDXAWS
( [ HIRMCE® -XQH XDXQWG
$WXH DG HHPEU WH&RP SD0 KOGRANMBOAQ) Z DUDQWVH HAMEBIQR \KDWR WH&RP SDQ IVFRP P ROWEAN 7 KHZ DUQNZ HM
IWKHG LQFRQGHRANRD Z WK D- XO SUYDMSTRP HY\R \WKDW/R \KH&RP ST VARP P RQWRAN 7 KHZ DUDQNVKDYHDQH HAVHSUFHR SHMKDHDQGH SIHIQ-XO
7 KHHZ DVQRIQUIQIF YOOHR \WHRWBEQ) DQGH HRME®IZ DUDQVDVXH
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7KH&RP SDQ KDV\ER RSHIDMY BDH DIUHP HW | RULW Z DUHKRXH DOG RN LFH | CALOWY $ Q TP HIEP HAGDAG - DO W RHR IWRSHDAY GDA/ WD
H SWGRY) HEXOW H \MIG\KDABDHWP | RAKUHH\ HOYFRP P HGALQ) 0 DK WURKIK ) HEDW | HDHSD P HQM\RED Z 1\ P RQKO® GDH

SOPHNUQIQ IR EHILQQQ) QO DK W EHI00Q) 10 DK WP ODRK  WR) HLDY 7 KH®DHLP HIGP HYWZ DVFRMGHIHGDQE
GDHDIUHP HAIQG D/DUAKOWKHERP SI) WFRIQ] HSDORSHDMY GDHWKWR  XVHDAHNQG UHDMG RSHDMY GDHICEMN R




7KH&RP SDQ IV VHRQG RSHDMY GDHH SWVIQSXIXW  ,Q0 D WH&RP S0 \MLIQHS DQ TP HIEP HWR WH VHFRQG GDH H WIEQ) WHWMP RS XIXWA

/ HDH SD P HQV Z LOWRBD Z LW PRONO GDHSD PHWWQLY IR EHILQQQ) LQ6HEWP BHJ W EHIOQ 1Q6HWP BHU W IR

BHORPEH)  \RSXIXW  7KHODHIP HIP HYNR WH&RP SO0 W VHRQG RSHDIY GDAHLY DOR FROIGHIHG DG GDH DI P HADQG DV D AKOMKHERP ST Z 1@
WFRIQ] HOQRSHDIY BDHWKAR XVHDXHAQGUHDMGRSHDMY GDHICEMN R[5S LP DM XSRQFRP P HFHP HYWR \WHQHZ WP

7 KHFRP SRHOVR U SHOVHDQG\KSSBP HABOFDK | BZ. 1Q RIP DARQUHDMMG\R BDHVI ROWHSHIRG DUHDY | RIBZ V
61[ 0 RQKV 6l 0 ROMV

(QEG (Q@EG
-XCQH - XCH

1 HDH&RW

2SHDNY GDHFRWR ZKIFK LV IGFOGHS LQ JHHIODEG 0P IQWDIRQ DG LV IGFOGHS IQ FRWR
\DBVLQWH &RP SIQ TV WIAP HAR RSHIDIRQY | ROWHMI P RQKY HIGHS - XCH DG 0GR
\KH\DP HSHIRGLQ UAGHRRYHD

2 \WHJ.QRP DIRD
- HIKWGDHIIHUP DQQ GDHWP + RSHDMY GDH/ 1O\ HOY
$ YHIHAVRXQNDM:+ RSHDIY GDH/
7 KH\XSSBP HIBCEDDIGFHWKHNG RIP DARQUADMAGAR GOV RAKHSHIRGLYDYIRTBZ V

$W $W
-XQH -XCH

2 SHDIY)) GDHY
/ RY WP RSHDMY WKWR XVHDRHN GHAR CFRXP XOAWGIP RMY DIRQR DG UAGHRRYHD

6KRWMP RSHDNY GDHITHONY/
/ RY \MP RSHDNY GDHOHONY
7RECRSHDINY GDHICHONY

0 DXUMH/R WH&RP SR (VEDHIHE QW DHDVIRTBZ V 1IQWRN\IB/

<HDU( QAQY 2 SHDAQ) / HDH/
UPDQQ PRQKV

7REDBDHSD P HOV
1 BV , P SXOMGLOMINBHHADOHARXQN
SUAVHINDOHR GDHIEONY/

5 HW SHQHIRWHM] P ROMVHIGHG-XCH DG zZD/ DG AS-RRMHD
127(  (03/2<((5(7(17,21 &5(" ,76

7 KHERQRIEDMES SSURUDIRY/S PWSDMGIQ' HHPEHU  H SDQG-GWHHP SR HHUAMMRQFHAWA (5& SIRIUP WRAIK' HHPEH)  7KHFBGBWARMHU

R TXOILHG ZDIHY SOV WH FRWANR FROMXH SURMGQ) KHIGN EHCH IW\R RXUHP S H \EMPMR D FDS SHUHP SBR HH SHUTXOW ' XH VR UYHODH GRIGHY WH

&RP S0 H SHIHFHS WX IHG | RUCSSUR LP DMD R (5& GUQ \WH\ HUHGHS' HHPBHU 7KH&RP SDQ EHIHYHY \WDAMKDY FRP STHG Z W \KH ( 5 &
HILELOW WU HOV DQGDVR * HHP BHU DG-XH \WHEDDGFHR LVSUAHQMEDV( 5 & UHFHYDEGILQWHDFFRP SDQ Q) EDDGFH\KHV




,7(0 0 DQDIHP HOAW' VAXWIRQ$ QG$ QDOMY2 | ) LODQADOR: ROGMRQS QG5 HXAV2 | 2 SHIDWRYY

<RX VKRX@ UHDG \WH I RTRZ LQ) GVAXWWRQ DG DCDOMY R RXUILCDQADCARIAWNRQ DQG HXOVR RSH.DNRQYVRI HAHUZ [\K RXUILCDGRADONBAP HONV DQG WH UHIDIMG CRMY
DQGRMHUILDGADAQR P DARQLGFOGHG HYH KHHIQWIVA XDUMO 5HRWWRD) RP - 4, QDGAMRQWR KIMBUFDAGRP DARY MY GVAXWRQDQG DDOMYFRQBIQVIR Z DG
GRNG) B HOV \WDMOQROH UMY XGRHIBIQNAY DQG DWXP SIRY/ 2 XU DRMDOUHKXAV PDy GLIHJ PDAUDD 1URP WRH GVAXWHG EHBZ ) CRRLY WWDWFRX@ FDXVH RU
FRQUEXM\R \KFK Gl HIHFHY LGFOGH EXWDLH GRADP WAG\R R LGHOMHG EHBZ. DQG\WRH GVAXWHS LOWHVHRNRQWYBG 51WN) DRARLY  DQG HWHZ KHHLQWLY BBRINV2 XU
KIKSUFDOUHAXOV DUH QRACHAHADUD [QAFDIVHR \KHUAXOVAR EHH SHAWGIRUDQ IXMUHSHIRG DQGUAXOWVIRUDQ LQAMIP SHIRG DIHCGRAGHHADU® IQEFDIHR WHUHXW
R EHH SHARGIRUWHIX@ HU

SHHHAVRWH? &RPSDQ ~ 23RV 3RU 33XV RJEZH WHHIR3RDUIRZHJ,F $@CGRMUDCP RXQN DUH SURVHNMG LOWRXDQEY H A-BWKDUH DQG SHUWKDUH
@ DGZ KHHRKHZ MHQRMS

2 YHMH

: HGMIQ P DQXMIPMAH DQG\HD & SRZ HUJHHDRY UHIHZ CEGIHHI\ DG FRRIQY W kP VI RUDSSIFDARQY SUP DO LOWHWBFRP P XQEDIRQY P DINHAIGG \R D
GWHUH \WOMQRM-UP DNV LFOGQ) P LMW HBRME YHAUF®! P DUGH DG LGBAIDD: - HOUH FRQMARXA® GYHYI LQI RAUPXWRP HJEDH DQG DUHVHIR RUSIRGFAWVIQR
QRQWBFRP P XQFDIRQP DUNHN QG CESTFDARQY DADQLGFUDC) UDA 7 KHFKOQJHYLQPXWIRP HUGYHYMY DUHU-SRWG LOWKHI LDGADOHRRD

. DWMQWH YDURXVP DINHNVZ HVHYFH RXU & SRZ HM MIP VSUIRVIGHUHITEBIDQG®Z. FRWY & SRZ HNRNVHYFH CESTRDNRQY WDNER QRAKDYH CFRHW R WH XD JUG
LH SUP HSRZ HJDQGP RAIM DESTADINRYY  RUKDYHRIMFDOSRZ HUCHHGY DG FORAEHZ IWRXVWERZ HILQWHHYHOAR XWDW JUGI DOUH LH  EOAN XS SRZ HUCSSTFDIRY/

: HEHIHYHIVW/P RUHH | LALHQWR XI5 SRZ HM WP VOURXQGWH' & JHIHIDRUBHDAH /AP SBUVR LM UDAMZ MW EDRMY \WRULHDQG\ROUSKRRYRIUFY Z KIFK COR
RSHDMRY' & 0 O DSSIFDARQY/LQFRP P XQFDARY Z DMISXP SIQ) QIKWY  YHKUE®! DOG YHAHCSURSXAIRY VHRXUMN WK VWP VRSHIDMRY' & SRZHURQID 0 O P LAR JUGY
DOGHHI\ WRIIHDH & EDHEDOGXVHIQHMYAR FROHVWH' & \RS$ &

6HYQY WHHYDURXVP DNV Z HR I HWHI RTBZ 1) FRILXIDIRVR RXU & SRZHM VWPV Z W RASXVERZ HUDQILQ) IR N W N

YOH SRZHIM VAPV 7 KHH WBMRETL K VWPV IQMIWDMD* & JHHIDRUDQG DARP DAG FRQURY Z WK UHP RM P RARUCQY  Z KIFK DUH WSLIFDED FRQEIGHS Z WMQ DO
HOMURGP HOBED UHI XOMAG HIFERKUA

+\ UG SRZHJM APV 7 KHHW VP VIGFRSRUDM QAP LRQ EDAKLINY RURKHUDGYDQRHS EDWY FKHP IMMHY Z [\ RXUSURSUHEY EDIWY P DCDIHP HOAXK WP LOR
RAUMBQELS' & SRZ HM PV

" & \RDUK\ EUGSRZ HO WP V 7 KHHWBNREL WX WP VIR SRUDMSKRRYRIEE DG RKHNRXUH/R BHOHZ CEGIHHI\ IQRRXU & K\ BUGSRZ HM WPV

0 RAIBISRZHM VAPV 7 KRHDHYHY QIKWZ HIKWIQG FRP STRMBRZ HM WP VVHG IR 9 FKDJLQ) URERIFY FRP P XQFDINRQY VHRXUW

6DBVR RU & JHHDRY\R WH\MBARP P XQEDNRDY P DUNANFRQIMXH AR EH \KH L HAAFRQUEXRUVR RUCHADBY U-BUAHY DG R \REDGHANDBVIRJ
WHWUHDQGM] P ROMVHIGHE-XCH DVFRP SIFG\R IRUHIFKR WHWUHH DQGM[ P RQN SHIR/IQ 2XU & JHHDRYDHSUP DUO XVHEDVECRNXS SRZ HJ
| RUFHIX@UMWY 2 XUK\ BUGDQG' & VROUK\ BUG SRZ HM WP VR 1 HUSUP HSRZ HUI ROVWM/ARDAKDYHEDG JUG RUDHRT JUG 2 XUM WP \/ DUH DYDLOEBILQ GHHD QDMIDOIDY/

/ 3*  SURSDCHOQGUAHZ CEGHI XHO RUP DNV Z W GHHD QDIMUD0) DY DG SURSICHI DVEHQ) \KHSUHERP LGOQWRP DV
© HH SHIHFHG DI QUUFDQNGRUDHIQDBYR RAU' & JHHDRY\R WBFRP P XQFDIRQY FXARP HY LOLOMIDNRICP DNV GUQ WHWUIHDGM] P RNV HIEG

-XCH DVFRP SOUHG\R \WHVCP HSHIRG/LQ 6OBVAR\MBARP P XQFDIRY/PXARP HYIQIQMIDIRICP DVWSUMOMG DG |RAWHWUHDGGM] P RQKY
HXB/-XCH D/FRPSIG\WR DG R RXAUREOCHADBY | RAWH\IP HSHIRG/IQ * HKDYH\HYHDOMBFRP P XQEDNRQ/ PP HY/LQWKH\RXK SCRLLE WHILRQ
SXUKDIQ) RU & JHHDRY\R GHYHBES WHWBFRP P XQFDIRQYLQ UDAKRXUHLOWLY BHILRQ * XU WHVHFARQG TXOUMR Z HUAHYHG SXADHREHY I URP RULIHM

\MBHRP P XQFDWNRQV FXWRP HJLQ \WH 6 RN SCHILE , VDG MBI P LR IRUR' & SRZHJJIHHDRY IRURIT JUG CESTFDNRY/ R XSSO UDODWHDY Z W BIRDAEDG
VHYIRY $ VR -XH Z HWKISSHGDOBEX\WWI RJIHHDRY R \KH P LRORG




: HEBEHIHYH WH [P SBP HQINRQ DG RJRQ GYHRSP HOMR  * (CHE RNV DRQY Z W SIRIUP V \R GYHBS WH WBHRP P XQFDINRY 1Q UDIKRXUH LOQ UUDDDG
XQEHGYHBSHE FRXQUHY Z LOFRQIXHR | XHORXUIURZ W LQWH\MBFRP P XQFDIRQYP DINHARYHAHCH WLYHWR WO\ HY

. HFRQIMMH\R Z RN RQGYHI\ LQJ RXUPXARP HJEDH DQG DUHVHIGY LQR GRQWBFRP P XQFDIRQP DUNAN DG CESTFDIRYY DADQLCRBDICQ) DM , Q0 DU ZH
WHRHYHG( 35 AHWIFDIRQRQRXU < 7R RBHILCHSURVRANIP HGDW SOEQ) WHSRZ HUDQIHWR N ROCDMIDIDVOQG/ 3* 2 XU( 33 FHWIFDRQR . 6 OG < TR R
HILQHY EUQIVAR \WH P DINAVQRQ AHHD HILGHY/Z W YHY BZ P DQMIGFHDGG KK | XHCH I IAHR |, QDEAMRQWR P HAMY) WHWMBFRP P XQFDIRQ/ GHHG | RUCU HUDGGP R
FRP SR HH DALY RXUDLI HUP RCHYKDYHKLIK [QMBMVURP P LFUR JUG/ SHINSRZ HMKDYQ) DOG( 9 FOUIQ)

,Q0 D Z H DORXQFHS STV VR H SDOG RAUP REBIRIHIQIVE. XSIWAQ) RUPREGI&+$GD0 2 (9 ADIHY R \WH XQYHYDORRP BGHS ALY \X AP
BQELG\R UFK WHP RELGH( 9 KDL P DA HOWHWINGY REHYIRURUGE. @HR (9 AKDJH/DGH SHAWR KDHWHP DYDIOE®IEH RIHWHHIG R WHI LMDOWAUR
0 RAGI( 9 AKOUHYDHXHG I RUHP HIHR  URDBIGH\HYIFHSIRVIGQ) DI DINFKDILQ) \ROWRQI R 9 VIWDAKDYHUXQRAWR FKOLHEH RHUFKLQ) DWBMRDY FKOULQ)

| CROW

6ROUFRP EQHGZ W \WH7R R . 6 DG < HILQH/DRQY Z W RUDIMEODALY DG FROMRY Z LR | HJRBOQ DG W CEGIHHI\ | RUCSSIFDARY/LGFOGQ) +9$ &
HWHDRY (9 FKIULQY) SHNSRZHMKDYQ) R JUGSRZ HJ DOGEDANG) XS WHJIUG T RUKRP HOQGBXMQHW : HOUWHDRARYHD SXWKQ) \MAH DESIFDIRQYZ KIFK Z HEHIHYH
IRUP \WHI RXQEDIRQI RUP LR JUG/

© HOOR FROM)H\R P DNARXU' & JHHDRY | RUWHP LOBY  DOYDGRHG P RELQW DG P DUCH P DINAV DV SDWR - RAURYIRQY FXNRP HJGYHILFDIRQ VADAD\ 7 KH
P LOMY VLFUDIQ) XVHR URERIFY GRGHY DG FRP XM DIRQ LOWH | LHTS LV GUYIQY \WH GHP DG | RUEDWY AKOULGY Z W' & JHHIDARLY O LOBY \DBY DuH D/DQIIHRYY
EHDAHR WHUGRQ WP FROATFWDQGWH WG \R FRYHUWH FRIR - SURGRNGHYHIRSP HAD DUGH VDBV LOMIAMWOYH LFUDHE I QU LFDQ® ERK GRP HANFDID DG RYHIHDY/
GHWR WHLFWDHG SHURP DFHIQFRP | RY DOG I XHOHFRERP $ GR \WHH DUH LGRBDIQ) BMMRNR)YRQWHXVH R GHHODG JDRICHHILGH/IQP D) ONYVOQGZDMZ D V
PING ZD |RURKUQDMID0) DY/ DG SURSIGH RSHDMG JHHDALY 8 Q) QDMUD0I DY/ 0QG SURSCHI RUKRP HOGG RN LFH KDL | RUHBRME YHKLF®! DG | RIND WLV MDD P DN
XQEHUIGHHBSP HQAGLP HIVWKHI RUGHHP REGIFKOLIHY | RUFP HIHR URDGAGH DMMBGFH

: HEHIHYHP LOBY CRARQYVR WHS XWIDQ) HEHDNRQ DG WIQYDIRQR 8 NUIGHKDYH DGGHE FROMGHIEBIWR RUMSSLQ) FRIWGHWR GHHI XHOFRW + RZ HYHJ Z H
EHIHYHWHUAXG) JHRSRDWNFDXGFHIBIQI VKRXGBLGRUHDHRXUP LB FRQAFW

YRIZIQYD \HUGHD ZHOXFKHGWH7R R . 6 VHIH UAKIQ DN P IBMRCHIQWH&RP SDQ VHYROMRYD : HIMWAKBLMG \KLSP HOVR \WH7R RBEDHG
JHHDRYDIGH SHVBRGAIRY YROP H/Z LGFRMXHVR EXLAB DV SURGAUIRQ GG FXYHGOG\RH I LFLHGAHY

: HEHIHYH \WH 7R R SUP H SRZ HUHIILGHY Z KHD FRQLIXUAS LOR JHHDRY Z LOSURYIGH VARY RSSRWQMY | RUJURZ \K DQG GYHMI LFDIRQ LQ ACH Z W \KH
&RP S VEQ WP SR 7KVHIIGHSIMRP LVH SHAMG\R HDUO | CROBMKHKLWURP AHHOR OMDDID/OE/ 3¢ MIXGSHARDXP JD/ INDSURSICHRUBXAMH / 3*
DOG OMIDIDY IXHOUGAH FOERQHP MWRYVEHEHD W DOG FRP BGHG Z W LGRWDHE I XHDHILAHA R ' & JHHDRY DG \ROUWKQRBILHY HP IRV EHFRP H
YHY PLQP OD7KH7R R . 6 SUP HSRZ HUHILGH/KDYHP XAK B HUP DQMIRHUATNXLUA HWZ KHQFRP SDHG\R GHHOHILGH/ DO \WH XU 3*  DQGQDMUD0I D/ECANKS

JHHDAY |URP \KH P DMUBDGY 7KH7R R . 6 HILGH Z LOEH | RAXVHE R CESIFDARYY LO \WMBFARP P XQFDIRYY P LIRRIUG/ (9 AKDULQ) DUG&+3 FRP B.QHS KHDADGG
SRZHJ

7KHGHD LQWHOXQK Z DV FDAHG B VHYHIO DAY LFOGQQ) D RO KWUKQ) P DNANRUNGHALDD) H5 HILGHHY DG SUREGP V Z WK FRP EXWIRQ FROURODGG
OEUFDNY ROAP SHDXUAUIXDNRY CRMWDARH7R R HYLGHIWHD SUWVHIME R SUREBP V' Z KIFK KDYHEHHRUARYHG | LHTS WAAG DOGLP SBP HM3 QR HILQHHIQ) DG
SIRGAIRY / DA AMXSIRQ/DMIEXBEGIR (Y GOGWP H/I RUFRP SRGHWV DG DYDMELQN DOR QHIDAYHD LP SCRMGWHGHYHERSP HQNVFKHEX®!

" HAWWWHGHD Z HAG QRAURS RXUP DHMY HIRW DG OHGRZ WIQANRQQY 1URP \DBY FRQEFV\R \DBY Z KIFK LGFOGHY WH SIRGAIRQ R \DBY QM DMH DG
I LHTB G-P RQMDARY/ 7 KHOXQAK Z D/SOHGIRU. \ HOWEDFN DQGLQDQMASDIRQWHERP SO0 KDV SXURKDHED@UIHQP BHUR HILGHY UATXLUQ) MIQULEDOAZ RINGQ) FSARD
XY Z HDSRMRHS \R P HHAADQIALSDMG G-P DQG 7KLY LR LV H SHRMS R FRQYHWEDFN \R FDK D/ SURSEMDBY DFFHBLDM $ VD KHEIH DI DOWAKH Z RES XSSO FKOQ
SUIREGP V WH&RP SO0 KDVP DQEGHE GLIHIQMHIRY GYHYRQFUMFDOMP V/




JPSOAVR &29," DG, QOMRQ

&29, 7KH&29,  SOUGPLE KDV QHIDIYHD [P STRMG EXMCHN DG LOBMMEY DIRYHUWH Z RS MCFH 0 DK 7KH SOQGP LF KD/ KOG D MJIQU LN
QHDIYHLP STAARQRXURYHDTRSH DRV LGFXAQ) BYHXH/ SIRGAINW JURW/P DILQY DG AIXAW 7 KHSOGE-P LF KDVUAKIVGLQ@ERMKRIBIHY GMXSIRY/IQWHFKDIQR
\KSSD DG KLIKHUP DMICOFRAV ' XUCQY \KH\WUHH DQG M| P RQKY HOG-G - XCH XSSO FKOIQ FROMEIQN WDADH HRARG WP HD GHIYHY R UY. P DMIDY BTXUG \R
FRP SOIM RAU' & SRZ HUM WPV GIDAYHD 0 HRAMG RXUP DA CRMUQY SIRGAIMW GYHY / CERUVKRMIIH/ UAXGMG LQ H FHN RYHWP H | RUWH H M) OERUIRUH OQG D
GOAENRD O HIIGHIQ) SIRWAN © HEHIHYHWDARRIG  ZLGDEH DO RYRQ) AKOEBLIH |RUN HOW/\R FRP H DG \R DEDBAZ LAODUHTXLUA XV AR | XOKHUJGEDD) H RXU YHIGRY
HILHHI) DOGPXMRP HY

,QOIRY 7KHFRQMXQ [P SCAVR WHE29,'  SOQEPLF KUKHIQ @IRY WHIRMRQVE\ \KH) HEHIDOE HHYHVR DEAHNIQ IRY P RIREED \KWBIGHGIGRUDHY
IQIQMHNDM/ DIGUMQY HHI\ SUFHYFU-DMXGRHIBQIV CERXWKHI XM HRGRP LF HYURGP HVWZ KLFK Z LOFRQMXH\R HYRYHDQG Z HEHIHYH KDVLP SCRAG\WH&RP SIQ
BAMGNVIQ  DGPD FROMMHWRIP SSPAWBMGWIQ  7KHLP STFDARYVR KUKHIIRYHGP HWGH LAWDQG G-EMMKWMIP RHBY SRR DOGSRMMND KLIKHIGRY
WP LOMMINDA/P D GUYHDKUIKHJFRWR FOSMIO RAKHEXUGHN DG DR DHIQWHERP SIQ VRSHDMY H SHOHY

5 HHQM/OMQAW( YHOW

,Q6HBAP BHU Z HUHIHZ HG RXUP DXMUVHYLFH DI UH-P HAZ 1W RULIHIMPXKEP HU D8 6 71HJ WBFRP P XQEDIRQY PXXRP HU 7 KH DIUHHP HQNIGFOGHS SUFH
DOWVA HOWVR RXUSIRGAW Z KIFK Z HEHIHYHZ LOKHS R INVAAKHH I HAWR 1Q @NRQDGE P SIRYHRXUP DLV ) RAWHWUHDGGM] P ROMVHIGG-XCH R RU
REOHADBVIQHIFK SHIRGZ HHGHIYHS | RP RAUDUJHMAMEP HDQG R RAURCEDANGY DVR -XCH DIHSXUKDHRUGHY URP RXUDLIFANBARP HJ

2 XUNDBVECRNBY D/R -XCH zZD/ R Z KIFK RAUNMDFRP P XQFDIRY/PMEP HYIQWHS 6 CFFRXQAGIRU  \MBFRP P XQFDINRQ/PXMRP HYRANGH
WHS 6 DFRQMSIRU  PXRP HYIOP LMY P ONVOFFRQAGIRY  PXVRP HYLQWHP DUCHP DAVDFFRXQAMG IR DG PXARP HYIQRKHUP DUNHN DFFRXQMG | RJ

: HFIRQMMHVR Z RIN RO QYHL LG RAUPXWRP HJEDVH QG DHVHIG LQR GRQMBFRP P XQFDARQP DUNHWV DG CSSIFDARYY DADQLGFUDIQ) DM , Q0 DK ZH
UFHYHS( 35 FHWIFDARQRORXU < 7R RIHILCHSUIRWANIP HSDW SDOAQ) WHSRZ HUDQIHWR N RQQDMIOID/DQG/ 3* 2 XU( 36 FHWIFDIRQR . 6 OQG < 7R R
HILQHY BLIQIVAR \WH P DNHANVQRQ GHHD HILGHZ MK YHY BZ P OQMIDFH DG KUK | XHOHILAHR |, QDEAURQWR P HAY \WHWBFRP P XQFDIRYY GHH-G | RUCUHUDGP R
FRP SCRAJHCH.DRY RXUGLIHUP RHYKDYHKLIK LQMMWURP P LFIR JUGY SHINSRZ HMDNQ) DOG( 9 FKDULQ)

. HEHIHWDMRRIG  Z L@EHDQRYRQ) FKOBIHIRA HOWAR FRP HOQG\R DECBWZ LALLM XVAR | XUWHLU GREDT] HRXUYHIERY HYILGHHIQ)  DQGRARP HY




&UMADCS FRRXQAQ 3RTAHVDQG ( P DM

7KH SUSDIDMRY R \WH &RP S0 1V | LCOCRIDMEMP HQWV 1Q FRRP W Z WK JHHD® CFR-BMG CARRQIY SUCASBY 1Q WH 8 QMG B\BIAY 3% $$3° ULV
P DI HP HQAIR P DNH AP DAY DG DAXP SWRQVAKDADH HRAKH USRS TP RQVR  DAHN DG ACELOM DAKH GDM R \WH | LODCADOWEAP HON DQG \WH UHSRUWG TP RXQV R
H SHOAY/GUQ WH USRI SHIRG 6RP HR \WRHMGIP HIW FDQ EH\KEMAYH DG FRP SO DOGWHIH RUH CRXDOUKOVFRXS QLI HUP DMUDED |URP \WRVH HIP DAV XQGHU
QI HIHADWKP SINRQ/ RUFRGEMRYY 0 DRIHP HQAEDHY IW HANP Dby RQ KIMRLIFDOH SHIHFH DQG RQ YEUIRXY DWKP SWNRQY \KDADUH EHTHYHG \R EH U-DRITE® LQ UHIDNRQ VR \KH
| LCDQRLCOWBM HIVENHD DY D Z KRB XQGE-UKH AU WEFH/ WHURKOVR Z KIEK |RWP \WHEDYI RUP DNGQ) MGIP HW CERAWKH FDLY L) YOOHVR DIV DG CCELOMA/ KDY
DH QRAUDA® DSSIHQAIURP RKHUNRXUAHY 0 DEDIHP HQAUHIXOUD HYDODM/ WH N | CRRLY DG DAKP SMRQY XVHS R GHYHES \WH HAP DAV XM Q) FXUMQ® DYDIDE®
LQRIP DIRQ FKOQIHYLQ| LAV DQG ALURXP WIRHY KIWRUIFDOH SHUHIAH DOG WHDRIEGI DAKP SWRQY $ [\WUVKFK HYDODNRYY L GHHP HG CESURSUDM \KRVH HXP DAY DUH DOV
DFFREQIO $ PNDOXOVFRXG AL HUIURP \WRHHANP DM/ 6LI QU LFDQNHAEP DAY LGFOXGHWRVH UHIMAMG\R DXKP SURQYXVHELOUAHYHY | RUXQFRIBRMEGI UFHYTEGY LOYHRLY
WAHYHY DG UMY/ LP SOILP HOADDOMY R (R \MP DVHIV YDODARY DERZ DFH RQ GHHUMG I DXV LGFRP H\Ef CFROCYY CRRUAY | RUSRMMDOCCELOAMAY DG Z DD
UHYH/ DG DAKP SURQYP DEHLQ YDOLQ) HIXWNY LOXWKP HONVIWKHG | ROVAYLEHY 7 KHIHZ HIHQR FKOQI HVVR RXUFUMEDCDFFRXQIY  SRIAHY/GHAUEHGLOWH | LDGADOWTM HV
LFOG-GIQRXS QOO HERVRQ) RP . IRAKHILADO HOUHGG' HHP BHU \WDAP SCRMS RAUFRQGHHS | LDGADOXBMP HW DG UHDAG QRMVIGFOGHE KHIHO

,P SDPAR 1 HZ $ FFRXQAQ) 3URQRXQRHP HON

6HH31RM + 2DQ]DIRQ DG 6XPPOY R 6LIQULFDQAS FFRXQIMY 3RIFHY + 5HHOAS FFRXQIMY 3URRXGHP HON R WH 1 RV \R RXUFRQGHHG | L[QDGADC
MNP HOV

) LODQADOBHIRLP DGRHEXP P DU DQG2 XVBRN
2 XUGHADBY | RIWHWUHHP RQMVHIEHG - XCH ZHH ZKEK BBWHOND  LQRBDHLQ QHADBY DY FRP SOHG\R | RUKH\KUHH P ROV HIGHG
-XH 2 XUQHADDV | RAWHM] P RQMVHIG-G - XCH ZHH ZKEK UBWHIWVD  LFUDHIQ GYNDBY DY/ FRP SDHG W | RUOWH\IP HSHIRGLQ

BXSSO FOLQ FROAMELQIV FRQMH\R O HAMP HY GHIYHY R Y. P DAUIDY WIXUHG\R FRP SBIMRXU. & SRZ HM WPV $ SSIR LP DMD RJ ' & JHHDRYR
H SHRRG WKLSP HOW I RAWH TXOMMUIHIGHE - XQH Z HH SRIERQHG\R WHVHFRQGKDD R GHWR SDW\KRUBIH/ :  HDBR FROMXHWR H SHIHIFH FKDIBIHARXUAQY
TXOR LHEHILGHY Z KIFK GHIDAYHD O HAVWHUDMZ HGALIQRUPXVRP L] HQHZ PXRP HURGHY

;. HARQMXH\RLGFUDHOBYR RU & JHHDRYWAR PP HYLQIQMIDIRIDCP DN 60BVR RU & JHHDRYAR PMRP HYLQLQMDIRICP DNV USUAHOAG
DG R RAUREOGHNDBYI RONHWUIHDIGM] P RQMVHIGG-XCH D/FRPSIBGWR DG GAUQ WHVDP HSHIRGVIQ 2 WEHYIRP PP HYLO
IQMIDIRDP DVVUBIHFOAG R RAURICEDANGY DVR -XCH

2 XUVREDECAN®RI DV R -XCH zD/ R ZKIFK WBFRP P XQFDARY/ PXMRP HY LQ WH 8 6 U-BUHIMG WBFRP P XQFDIRQY FXWRP HY 1Q
LQMIDNRIOP DNV B EHHOAG PXVRP HY LQ \WH P DUCH P DVHAGBUAVHOAG PXRP HY LOQWH P LOBY P DMNAAMBEUAHOMG  DOG PXRP HY LQ RKHUP DN
WBUAHQMG

: HSOQWR FROMXHWR H SOOGRXUPXWEP HUEDHLQDTP DNANHIP HQN : - HDBR DQMASDMWDARXNIBY Z L@LGRIDHDYZ HRYHIFRP HVXSS® AKOIQ DG QERUMMHY

6HHE51W) RRY ARPPHAQI ROSDIH R \MV4 XOWM® 5HSRWRQ) RP 4 | RUDGAWRICFRIGHDIRY/




5 HXQVR 2 SHDARQYY

7 KH\WBEGY SHHOMG BEHBZ  Z KIFK FRP SDIHRAURXOVR - RSHIDIRQY | URP- RCH SHIIRG R DERWHU SURHQAKH URXOV | RUHDAK SHIRG \WH FKDQIH LQ \WRVH UAXAV T URP
RCHSHIRGWR DORKHULOQ BRW GRIMLY DG SHIFHQMI HADQIH DG WH UAXOVI RUHIAK SHIRGDYDSHIFHQWHR CHABIYHRXHY 7 KHFROP Qv SURVHWHI RTBZ LQ)

7 KHI LYY R B FROP QVIQHRK BEBIKRZ. \WHCEVROMWM UKV RUHDAK SHIIRG SURVHQMG

7KH FROP Q/ HQNW®G 3' REDU9DUDGAH  DQG 3 3HAHQMIH 9 DUDGFH  \KRZ V \KH FKOQIH LQ WXV ERK 1Q GRIDY DG SHAHQEIHY 7KHH \BR FROP Q/ \KRZ
| DYRUIE®! FKDQIHY DY D SRMYH DG XQ DYRIIEG! FKOQIHY DV GIDIYH ) RUH TP SB1 Z KHD RAUGHABHYHRMY LRUDH | P RGH SHURG VR \WH GH WAWDAFKDQIH LY
\KRZ Q DV D SRAMYH QP EHJLQ ERK FROP Q/ &RMHIHD  Z KHD H SHOHY LRBDH IRP RGH SHIRG \R \KH QH WKDARKDQIH LY \KRZ Q DV D GIDAYH LQ ERK
FROP Q/

7 KHOW R FROP QVIQHIAK WWEGIWKRZ \WHUAXOVI RUHDAK SHIRGDVDSHAHQMHR CHABYHXH/
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XQDXAWG XQOXGWG SQDWRIE® 8 (QDYRIEG
1 HADBY
&RWR \DBV
* LRWSLRIW
60OVOUGP DN H SHOHY
5 FVHDLAK DG GHYHBSP HW] SHOFY
* HHIDCDQGS$ GP LQVADAYHH SHOWHY
7RECRSHDAQ) H SHMWY 2
/ RWILRP RSH.DARY
, QMANDQG | LDERHRRWV
2WHIGFRPH H SHOH QW 2 2 2 2 2 2
1 HNRW

1 HBDBY 1 HANDBVIGRUDHS RO W I ROMHWUHP RQMYHIGG- XCH DVFRP SIUG\R | RAH\CP HSHIRGLQ 7 KHLGRBDHIQ

\DBVZ D/SUP DO GHWR DQLGFBDHIQWDBYR RU' & JHHDRYR GRP HIFE DQG LOMCDIRCOMBARP P XQFDIRQY PR HY ) RIWHWUHH P ROMY HIGHS - XCH
\DBV\R RAUGLI HAAMBRRP P XQFDIRQPAMEP HYIQWHS 6 DFFRQMIRU R RANRBOGHADBY DG RUM-FRIG OL HIWAMRP HUBHQ) DWBRRP P XQEDINRQ/PMRP HILQ
WH 6RAN 3CRULE ,\DQB/ WBUAHOMG R RXU\RBD GHMDOBY ) RJWH \IPH SHIRG 1Q R RXU\RBD GHMDOBY ZHH JHHDAG [P RXU @JIHMS 6
WMBFRP P XQFDIRQYPXAVRP HJ 7 KHIHZ DV QR REHUUAYHOHI LRP. FXWRP HYIQH FHWR R \REOCHAOBVIQHWHUSHIRG

1 HADBV\R \WBFRP P XQFDIRY/ PP HYIQWHS 6 CFFRQAGIRJ R RAUNRBOGHNDBY | RONHWWUHHP ROKNVHIGG-XCH D/FRPSIBGWR  IRUWH
\[P HSHIRGLQ 2 XULQMODIRIOOOV BEHOMS R RAUVRBDGHADBY | ROWHWUHH P ROV HIGHG - XCH VFRPSIG\R  LQLQMDIRIOIBY LQ\WH
\[P HSHIRGLQ

&RW\R 6DBV &RWR DBV GAUQ) WHWUHP RQMVHIGHS-XCH IGFUDHGE RN W DVFRP SIUG\R GAUQ) \WHVDP HSHIRGLQ
21WH  IGFUDHIQFRWR \DBY  Z D/DMIEXMG\R DQLGFU-DHLQP DMIDCFRINWHDAME\R DP RIHFRP SB DG QAYHYHSIRGEWP Z D/DMIEXMGR CQLGRUDHIQ
RYHKHIG FRNSUP DUO O HAAGE DOLGRBDHIQUQAKEIG LOO DFK DG DMIBWE\RDLGRUDHIQ@ERUFRWWERWIR \DBYD/DSHAHQMHR GHANDBY GUQ)
\KH\MUHHP ROV HIGHG- XCH GFUDHG\R D/FRP SIHG\R IQWHIPHSHIRGL) ~ SUP DUO D/DUAXOWR LP SIRYHS P DX CRMUQ) SURGARNW DG

X\ DIRQR R LQHIRY SUMRAO ZUWMKQRI 1Q  DVREVRBIMLOMHQRY




* BRW3WRIW: HKDGDJUWRW SR IR I RUMH \WUHH P ROV HGHG - XCH ZKK IVIQLP SRYH HOA\R RU DV ARP SDUHG W JIRW SIR VR

OAUQ) WH \LP H SHIRG 1Q 7KH LGRUDH LQ JURW SUR W RUWKH WUHH P ROMY HOGHG - XCH ZDVSUPDUO DUWKOR P SRYHS QERUHILHHARY 1Q
P DX CRXUGQ) DG X\ DARQR R SUMRAO Z IMKHDR | RERBIMIQMOAY 2 XUJURWSUR MDVDSHIHMHR CGHADBYZ D/ | ROMH XOMUHIGHG- XCH
DVFRP SOHG\R DJURWSUR MD/DSHHMHR GHADBYVR LQWH\DP HSHIRGLO

60OVDQG0 DINAMY ( [ SHOAY ' XUQ) WHKUHHP RQMYHIGG - XCH \DBVDQGP DN H SHOHVGFUDHGE RO R D/FRP SDHG\R
GUQ WHVPHSHIRGL) 7 KHG-RSDHZ Dv DMIEXEEGR DGHFUDHLQVDBY DG OBV \KSSR YWAH |

SHHDUAK DQG " HYHESPHO [ SHOAY ' XUQ) WH \WUHH P RQIMY HOGHS - XCH UMUK DQG GHYHBSP HQAH SHOHY GRUDHG B RO R D/
FRP TG \R OAUQ) WH\P H SHIRG 1O 7KH GRUDH Z D/ SUP DU GH\R DGFUDHIQS5 ' \XKSSRWWEH GAUQ) \WH WU P RQMY HIGHS - XCH D/
FRP SCUG\R\WH\IP HSHIRGLO 2 XUUAHDURK DG GHYHBSP HWH | RIWGKUQ) WHVHFRQG TXOWUR SUP DUO IRVHGROGIHBSIQ) RUQGEZ. N SRZHM AP

QGZ \RWWOHIRIRUQGH. < 7R RIPHILCHFRQUROX P DG RQ SURGXANGALI Q DG FXWRP ] DINRQ I RURXULQM CDNRIDCRXWRP HY/ LFOGQ) VRIUK\ BUG SRZ HM WP VDG
PRAGI( 9 AKDJHY : HSDQW BHFXWIBAMWRICHILGHY GAUQ) WHVHRQGKDD R \R\XSSRWRXUPXMRP HUQYHY LFDNRQH I RW

* HIHDODQG $ CP LQMADRKH ( [ SHOAY * HIHIDODOG DI LOVDAYH H SHOHV LGRBDHG B\ RN W GAUQ) WHWUHH P RQMY HIGHG - XCH D/
FRP SDBG\R GUQ \[P HSHIRGLQ 7 KHLGRBDH LQ JHHIDODE OGP LQVADAYH H SHOHY GAUQ) \WHWMUHH P ROV HIGHE - XCH ZDV/SUP DUO GHWR DD
L GFUDHLQIHHDODGG D LQVDAYHWEH DG QLGRS DHIQUHRN SHOHWDAKDARRN HIHANQO DK

, QMMDQG ) LCDGFH &RV, QML SHOH | RUMH \MUHH P RQIY HIGHG - XCH zZD/ D/VARPSIWG\R  GAUQ) WHVIP HSHIRGLO 2 XULQMHY
H SHOHI RAKHPXUHMBHIRG! FVXGMG SUP DU [URP DOLFUDHIQERWRZ LQ [ URP RXUMCHR FUHAVY AN 3LQCEFBIYOON

1HN RW $ VDUAXOW \WHI CRRLYIGHNIHGCERYH Z HWBRWGE GHARWR RJ SHUEDVF DG AOMG KD | ROKHWUH P RQMVHIGHG-XCH D/

FRP SDHG\RHAMRWR RJ SHUEDVF DQGAOWGWKOH | RMWHVIP HSHIRGLQ
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R 1 HABDBVIRJ
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) DYRDE® ) DYRIDE®
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1 HADBY

&RWR \DBV

* IRWSLRIIW

600V 0GP DINANMY H SHOH/

5 HHDUK DG GHYHERSP QW SHOHY
* HHIDODQGS P LQVDAYHH SHOHY
7RECRSH.DAY) H SHOWH/

/ RWIURP RSH.DARQ/

s QMANDQG | LDERHRRWV
2\MHIGFRPH H SHOH QW 2 2 2 2
1 HARW

1 HABDBY 1 HAUCDV LGRUDHG RN W IRUOWHM] P RQMYVHIG-G-XQH DVFRP SUHGW | RUWH\CP HSHIRGLQ 7KHIGFUDHLQ
\DBYZ D/SUP DUO GHWRDQLFUDHIQVIBYR RU & JHHDRY R GRP HIF DGLQMIDIRDOMBFRP P XQFDNRQ/PXMEP HY ) RAHM] P RQKMVHIEG-XCH \DBV
R RAUMLIHANMBFRP P XQFDIRQ PAMRP HYIQWHS 6 DFFRQMGIR) R RAUMRBDGHADBY 05 RAUVHRG OLIHAWAMEP HUEHQ) D\MBRRP P XQFDIRQY PXRP HULQ\KH

6RAN 3CAILE \DB/USUIMOAG R RAURBOHADBY ) RIWH\P HSHIRGLO R RAURBOHNOBY Z HHIHHDAG I URP RUGUIRNS 6 \MBFRP P XQFDIR)/
XWRP HJ 7 KHIHZ DVGR RMHUUHYHAHI URP. PXRP HYIQH FRWVR R \REOCHADBYLQHMHUSHIRG

1 DBV \R WBFRP P XQFDIRQ/ PARP HYIQWHS 6 CFFRQAMGIRU R RAUREDCHADBY I RUWHMI P RQKY HIGG-XCH D/FRPSIHGWR  IRUWH
\[P HSHIRGIQ 2 XULQMEDIRIOIBY USUMDMS R RUGHADBYIRIWHM] P RQMY HIGHG-XCH D/FRPSIHG\R  LQIQMEDMRIOVIBY LOWWH\LP H
SHIRGIQ

&RWR 60DV &R \DBVGAUQ) \WHM] P RQMVHIGHG-XCH (FUDHSE RO W DVFRP SIHG\R GAUQ) WH\CP HSHIRGLO
21 \WH (FUDHIQFRWR \DBY ~ Z DvDMIEXAG\R DOLGRUDHLQP DMIDCFRWHIAGAR DP RUHFRP SB] DG AYHYHSIROEWP ] Z D/DMIEXAMG\R DQLGRBDH
LQRYHKHDG FRWBUP DU D HARG B DQLGRUDHLQ BHOAKENCY Q0 DK DG DAMIEXMGWR DOLGRUDHLQ CERIFRINHIAG VR H \MIGHE RYHMP HH SHH AU
WHILWN P RQMVR &RWWR \DBVD/DSHAHEIHR QHADBY GUQ) WHM] P RQMYVHIEG-XCH I(FUDHWR DVFRP SIHG\R LQWH\LP HSHIRG
Q  D/DUAXIR [P SIRYHP HWIQRYHKHIG CERSWRQDQGMERUH I LAHAHY ' XUQ) WHM[ P RQK SHIRGHIGHG-XCH ZHXAMIHG  IQLOMHIRUH/SBYRA®
ZUWDGZOQL)  \R]HRQHAMDT CEGIYOOH

* IRW3WRIW* IRW SIR IMGUIQI \WWHM[ P RQMV HGHG - XCH LCRHDHG B RU \RIJWRW SIRIVR Dv ARP SDUHG R JUIRW SIRIWR
GAUQ) \WWHVIP HSHIRGLO 2 XUJWRRW SR IMDV DSHRQWHR CHAXDBY Z DV IRUWHMI P RQKVHXGG-XH DVARP SDHG\R LOWHMCP HSHIRGLQ
7 KHIRUHDHIQIWRW SR W DV SUP DO DUAXOR 1P SURYHSGERUH | LHHAHYLOQP DX CRXUQI DRGXWT DIRQR R SR Z UMKDR | REVRBIMLOQYHORW

6DBVDQG0 DNAMY ([ SHOHY ' XUQ) WHM] P ROMVHIGG-XCH \DBV OGP DNAMY H SHOH/GRUDIGE RN W D/FRP SIHG\R
GAUQ) WH \IP H SHIRG 1Q 7KH GFUDH Z D/ DMIEXEE®! \R D G-FUDH 1O \OBY DQG VOBV \KSSRWE : H SDQ W H SDQG RAUP DI HIRW \R \KSSRIWRXU
GYHI LFDIROWDA\ DQGH SOQGRXUPXWRP HUEDHLQDTP DNANFIP HOV

SHHDUK DQG ' HYHBSP HA [ SHOAY ' XUQ) \WH I P RQMY HIGHG - XCH UMUK DQG GHYHBSP HAH SHOHY GRUDHG B\ RN W v
FRPSOMG\R  GUQ WHVPHSHIRGI)  7KHGFUDHZ D/SUP DUO GHWRDGFUDHIQS ' \KSSRYWEH GAUQ) WHM] P ROKNVHIGG-XCH DVFRP SDUG
R \WH\CP H SHIRG 1Q 2 XUUAHDUK DG GHYHBSP HAH | RW G IRPMGROGHYHBSIQ) RUGEZ N SRZHMVM QZ \REDHIRJRUGEZ < 7R RD
HILGH FRONROM WP DOG RQ SIRGAEWGHWLIQ DG FXWRP 1] DR | RURXULQMEDIRTORXWVRP HY LFOGQ) \RIUK\ BUG SRZ HJM VWP VDG P REGI (9 AKOJHY : HSTRW
UFOEAVRDOHILGHHY GUQ) WHVHFROGKDD R R \KSSR W URZ \K DQG RXUPXANEP HUGLYH M LFDARQH I RW

* HH.DODQG $GPLQMADMH ( [ SHOAY * HHIDODOG OGP LOMRDAYH H SHOFY LGRBDHG B RO R AU WHM P ROMY HIGHG - XCH D/
FRP SCUG R GUQY P HSHIRG 1O 7 KH LGRS DH LQ JHHIDODGE OGP LOMDAYH H SHOHY GAUQY WHM] P ROV HIGHG - XQH Z DV SUP DUO GHW
L FUDHLQIHHDODG D LQVADAYHWEH DG DQLGRBDHIQUHIN SHOHWDAKDARRNHIHAAQO DK

, QMMMDE ) LDIFH &RIV , QMIMADDS | LGDFH FRIV I RUWH M P ROV HIGHS -XCH zZD/ D/FRPSIHG\WR G WH\P HSHIRG 1Q m
(FUDHR 2 XULQMIH¥ SHOHI ROWHPXUHMSHIRG HXOVGSUP DUO 1R DQLGFUDHIQERIRZ Q) 1URP RXUMHR FUHAVZ W 3LQTFBIVON

1HN RW ) RARHM] P RQMYVHIGG-XCH Z HIGPAUWGHARWR RJ SHUEDVF DG GOMG KD DY/ FRP SIUHG\R GHARWR RJ

SHUEDF DOGAOWG\KDUHI RAHM] P ROMVHIGG-XCH




/ ITXIAW DQG & DSIMICE HRXUARHY

6RXUAHVR / LTXIAW

" XUQ) WHM P RNV HIGHS - XQH Z HIXQEH5 RAURSHDIRYY SUP DUO 1URP FDK RQKOQG $ VR -XCH ZHKOGZRNGQ) FOBMIOR v
FRP SOHG\R Z RINGQ) FCSMIOR DN HHP BHU 7KV GFUDHIQZ RINQI FESMIOLY SUP DUO DMBATEGI\R  LGRUDVHLQ FDK DG FDK HIXLYDBONV
UAKAY |URP CHVFDK R XVHGLQRSHDNY CRRWA DOGQHNDK R XVHGLQIQHAMY TR DQGQHNDK R IURP ILCDCAQY CRMIMAY

2Q-XH OG' HHPEU RAUGHARDGH UFHYCEGY \RIUBG DG BASHRAHD 2 Q-XCH oG

UBUAHOAG \WH WUHH OLIHXARSHD PP HU CFFRXQAEDDGRHY Z KB sse) UBUAHQMS WH \ZR GLIHIARSH FXWRP HJ CFFRXQAEDDIRHY RQ
" HPBEU

$W HHPBU ZHUFRIQ] HG UHDWG\RWH ( 5 & | ROVDDUHY DG EHH IWH SHOAVLGRXUHG GAUQ) UAKXEMY) LODUHAXQEEGIY FHEW? KH( 5&

DAMABMCHN RZ GHY OQG WHUHP SR HVE. SIRVIAQ) D LGRHMH R NH-5 Z RIHY RQ WH SO URTDQG HIILE®! EXMQHAHY UFHYHS DAY FMEWRUD SHA-QBIHR HIFK
HILEGIHP SR HHVZ DIH $ VR -XCH WH( 5& LVIMIEHQ) SIRFHMGE \KH,56

2 XUDYDDE®! FOBMIOUARXUAHY RQ - XCH FROIMMS SUP DUO R IQFDK DIGFDK HIXLYDBON D/VFRPSIUG\R~~ DVR ' HRHPEHU © HH SHY
RXUI XMUHFDSABCUARXUAHY Z L@FRQMNBUP DUO R FDK RQKDQG FDK JHHDMGE RSHIDIRYY U 0 GUIY. GRZ QVRQRXUFIHAWEAQW Z W 3LGTFI%O0N DG | XMUHGEWRU
HIXW | LCDGRQIV L D))

&UHAVY DRAOW

( 1HALYH 6HBWP BHU ZH HMHG LQR D/ RIQ DQG 6HXUMW $ JUHP HOW DV CP HIGHG | URP \WP H\R WP H \KH 3/ RIQ$ JUHHP HOW Z AN 3LQCEF®Y 7KH/ ROD
$ JUHP HQAZ DVEP HIG-GE \WH) LW RAILFDIRQWR/ RDQ DG 6HAXUMW S JUH-P HOVRQ2 RREHU 7KH/ ROQ$ JUHP HOWIQWIOMP HIG-GRO6HBAP BHU 2Q
1RMHPEH ZHH HWWG\WHEHARGG0 RALLFDIRQWR/ FOQDQG6HXUMWS JUHHP HVZ W 3LQIFGI RUDER \ HOUMP Z 1\ DQH SLDNRQCEDMR 6+-BAP BHU

7KH/ RIQ$ JUHP HQVSIRYIGH | RUD BYROLQ) FUHEWCAMN XQG-UZ KIFK 3LQIFRIP D LQ IW\RBI GVFUNRD XSRQ RUUHTXHWWP DNH DGYDGRHV AR XV 1Q DO TP RXQW
\EMAVYR FHBIQ P WINRQY DQG DXV HOV R XS\R D R WH DI U DM QHAVTFH CP RXQINR  RXUDFFRXQIV UHFH.YDE®! DG RKHUFRQALFILI KW QG UFHYCEGY SOV E
WHOWHUR L R WHEZ HJR FRWRUZ KRBADD! P DHAYDOH R FHMIQR RULQMHQRY RU LL 7KHDJJU-IDMIP RQAR WH RAMBEQ) DGYDERHY XQGHUWH
UYROLQ) FUAWCAMY Z HH QU @P LMG R 2Q0D ZHH HWMGWH) RAW 0 RALLFDIRQ R/ RDQ DQG 6HRXUMW $ JUH-P HWR TP HIG WH [P RXQAR
DYDIDE®! DEDRHY XQGEHUWH/ RDQ$ JUHP HOAGKEK WDAKH DIJ U DM CP RXQAR \WH RANBOECY) DGYDRHY XQEHWH BYROLQ) FMHEWDAMN PD QRAEHJUDMIWDY
DG UG WHFRFHMDIRQ SHAHQEI HOSSTIFCEGIR FHMIQ7IHU  WBFRP P XQFDIROPMRP HYIBRP R LOWHGH LQWROR HIJLEGIDFRXQN

, QMIAIFFUHY RQWH AL EDDGFHDADWDMR CERYH\KHSUP HUDM RUWH6\BELG, QMG DM EXWQQR HYHIZ LODKH 6\BIEDS, QAUINS DM EH GW/KDD
SHDP , QMANROWHSRMROR \WHELO EDDCFHFRQIMIY R DEYDIFHY DI DOMNQYHIRY  CFRXHYLQMAMDADUDMR CERYHWHSUP HUDMSHUDQQ®P  RUWH
,QHIRY | QMMING DM BXWQQR HYHZ LADKH, QHQRLY |, QRIS DM EH GW/\KDQ SHUDDP  7KH/ ROQ$ JUHP HOADOR FRQELQY DI LGDQRDOFRYHIDQABIXL) XV\R
DAELQ DO H I HARYH \BILE®! GHAZ RWK GH LGHS DY RAUVRBDDAHV H FOAQ) DIDIQIBCILEG! DAV GW RUVRBOICELONY SOV GO/ VR XV URP RAURILFHY WRANKRTHY RU
HP SE HH/AWDDYHEHHQ\WKER BDAG\R RURED) DARQVAR 3LQIFG! JU-DMAKDD DVGHMP LGHGE 3IQIFGIDVR \WHHIGR HIFK | VADOTXOW

: HKDYHDQRAMBQAQ) EDDGFHR XQEHUWH/ ROD$ JUHP HOADVXCH $VR -XH ZHKDGDMOHON XQ@CHMH/ RQ$JHPHOR DG
Z HEHIHYHWDIZ HOHLQFRP SIDGFHZ LW \WHWLP VOQG FROAMRQ/R \KH/ ROQ$ JUHP HQW

&DK) B&Z

7 KHI RTBRZ LG \EEGIVAVI RW \KH\LI QU LFDQARXUAHY DQEXVHVR  FDK IRV P RO SHIRGAHNVRW EHBZ

-XCH -XCH
8 CDXGAWG 8 CDXQAWG

1 HARDK3WRIGHYW 8\H5,Q

2 SHDIY $ RV

, QY $ PRV

) LDAQ) $ R/

1 FMFUDH GRUDH LOFDK




2 SHDMY $ R

1 HAFDK XVHG LQ RSHIDMY CRRYMY | RAWHM] P RQMYHIEHG - XCH zD/ DV FRP SDUHG\R GHAFDK XVHG LQ RSHIDIY CRIYMY R I RUWH\CP H
SHIRGLQ 7KV IFUDHIQ GMAFDK XMGLQ  ZDvSUP DD GHWR D GHARW R DO LGRUDH LQ CFFRXQN UFHYCE®IR DO LRUDHIQLOMDRY R

DGHUDHLQSWBOGH SHMHR DG DOLGRUDHLQDFFRXQIVSD) CEBIR

, QXY $ PRV

1 HAFDK XVHGLOLOYHAN) CRMEVI RAKHM] P RQMYHIGG-XCH ZD/ DVFRP SDUHGWR GHAVFDK XVHGLOLQYHAMY CAMVMAVR | RUWHVEP HSHIRG
1Q 1 HNVDK XVHELOLOYHANY) CRAYIMYA/Z Dv'SUP DO GHWR DFTXAMWRY/R  SURSHMY DOGHISP HOWV

) LDQAQ) SR

1 HAFDK | URP 1L(DCAQ) RN/ \RIUBG IRUWHM] P RQMYHIGHS-XQH D/FRPSIBG\WR  XWGE [LQOAQ) DR GAUQ) WH\P HSHIRGLO

7KVFDK SIRVLGHGZ DvSUP DU® ERURZ LQIVIURP WHAHR FUHAVY W 3LQFBIYON

YEFNGR

$VR -XH ZH KOG D\DBY EDIN® R 7KH P RQAR ECFNG)) WHBUAHV UHYHOKH WDAZ H DOMASDM BFRIQ] LQ) LQWH IXMUH DV FMGHIRG B
SXUADHREHY DG RMHUSXUKDHFRP P W HQNUHFHYHG I URP. PXRP HY EXWRQZ KUFK Z RUN KDV QR HAEHHDLQMDMG RUZ WK UASHAVWR Z KLEK Z RINLY FXUMD® LQSURIBAN
YOANBR) DAEXCH ZD/FRP SIMG R WH IRTBZ LY HBP HQN IQ SXUKDH/R ' & SZHJM APV E WBARP P XQFDIRY PARP HY  1Q SXUKDWY | URP

PP HYLQWHP LOBY PONWY  LQSXADH/IRP HAMKP HYIQWHP DUWCHP DINVDG LQSXUKDH/E, FXVRP HY | URP RHUP DNV 2 | \WH\VREDECFNER) R
WHSXUAKDH/OHIRP PMRP HYIQWHS 6 DG 1URP PXVIRP HY/LQLOMDNRIOP DINHN : HEHIHYHWHP DVUMY R RAUEDANGY) Z LODEH\KISSHE Z LMOQWH QH Wz HYH
PRONV ' XHWRRYHDIDWRIWHR FRP P RAWA/Z REE IGHFDMHGE &29,"  RXUGLIFNBMRP HYKDYHSOFHGRUEHYZ W GHIYHY GM/XS \R QCHP ROMVIQWHIXUUH : H
EHIHYH KLY SURVLGHY XV EHIWUFRQURORQ RSHDMRDOH | LAHAHY DOG LOMHRY P DDIHP HW:  H EHIHYH \WH P DVMUMY R RAUECANBY Z LGDEH \KLSSHS Z WLQ \WH QH W HOH
P RQNV + RZ HYHJ \WHUH FDQ EH QR DIKUDGFH \KDAZ H Z LEDEH \KFAHW XOLO I XOLADR) \KAK RUEHY DQG FRP P LW HWLO DWP HD P COGHURUWDAZ H Z LCOXENP DMD UFRIQ] HDY
UYHOHWH P RXQVUH GRMGLORXUECANGY

,7(0 4 XDONBAYHDOG 4 XDDMBAYH' [VFERKUAS ERVD DUNHAS N

1 RATSSOFCED
,7(0  &ROARYDQG3URHXUY
( YDODIRQR ' DFBRKUHE ROARY DQG 3 LRAHXUHY/

2 XUP OCDIHP HQAVZ LW \WH SOMASDIR) R RXUSUGASDOH HRXAWYH R LAHJDQG RXUSWGASDO LQOGADOR! [ LFHU HYODDAG DVR WHHIG R \WH SHIRG FRYHIG B WY
4XDUM® 5HRWRD) RP 4 WHHIHAWHHVR RAUGVBRAXUH FROMRY DG SUIRFHBAUY DVGHIGHGIQ5XBY D H O G H XQEHUWH( [ FKOQIHS FW YDHGRQ
WDAHYDODIRY RXUSUIGASIOH HRAYH R | LFHUDQG SUWGASDO LDGADOR | LAHUKDYH FRFOGHGWDADVR - XCH RXUGMABRKUH FRQURY DG SURAHBKUAY Z HIHH | HARYH DA
WHUDRIEG DAXIGFHGYHDO DI HP HQAWBFRIQ] H/AKDATD. FROARY DOG SURHBXUY QR P DWUKRZ. Z HIGHWI GHG DG RSHDMS FOQSURVIGHRD WDREIEG DAKIFHR
CAKLHVQY \WHUREWMRYHY DQG RXUP DRI HP HOAGHAHWOUKD CESTHY WG P HOAQHYDODMY WHFRWAEHH IWHIMROKLS R SRIMEG FRQURY DG SURHEXUY
&KDQIH/IQ, QMLDOR RMRCRYHU) LCDQADC HERY)

7 KHH Z HIH QR AKOQIHVY 1Q RXULQMCDOFRQIMRORYHUI LDGADDUASRNG) LGHONLHG LO FROGHANRD Z LW WH HYDDDMRQUITXWGE, 5XB D G OB G G R WH

( [ FKOQIHS$ PARDARFRXUHG GAUQ) \WH \WUHH P RQIMY HOGHG - XQH \KDAKDYH P DMIDED O HAMG RUDWH WDRIED ONHD \R P DMIDED O HAWRXULQMCDOFRQURORYHU
[ LCOGADOB BRI




3$57,, £+27+(5,1)250 $7,21
,7(0 | HIDCBURHEQV

YRR WHWRWPH ZHPD EH IQRYHS LQ JHHDOARP P HADOG\SXWY DIMQJ [Q WH RAQY FRAUHR RUBMGHY : H DH QRARXUH® [QYRYHS LQ GIDC
SIRHAQVWDNRXG BDRIED EHH SHARG\R KDHP DMIDCDGYHYHH | HFANRQRXUBXMGHW SIRGHAW | [ (DOADCFROBMRQRUAKWVR RAURSHDIRY

,7(0 $ 5IWN)DARY

YHRIHGAAQ \R SXUADH KRTSRUVHIDRXUFRP P RQWRAN \ RX VKRXT FDUHX@ FROUGHUWH UMY GRAUEHG EHBZ. 1Q DEAWROR WHRKHULQRP DIRQ FRQBLGHGLO
\KLV4 XDUMO 5HSRIWRQ) RP 4 DUGIQRXURKHUILOQIVZ W WKHE( & LFOGQ) VEHIXHQABERIWRY) RPYV 4 DG . 7KHUMYDQGXGRHIBQMY GARUBHG EHBZ
DUH QRAKH RID RIHVZHIDFH $ GAMRDOUMY DQG XQFHIBLONA GRABUAHR® NIRZ Q\R XV RUWDAZ HFXUHQ® GHP LPPDAIDOP D, DOR DIHAARUBXMGHY || DQ R \WHH
NRZ Q RUXQNRZ QUMW RUXGRHIBLQNA DRXDED RAFXLYZ 1\K P DALIDODGYHYH HIHFWRQ XY RAUBXMGHW ILCDGADOFRQEMRY IRXOWVR RSHDINRYY DG RUMTXGW FRXGS EH
VHIRX\V® KDIP HG , QWDWAYHAMKHP DUNAABLLFHI RURXUFRP P ROWRFNZ LEINHD GHRICH DQG\ RX P Dy GHDTRISDUWAR \ RXULQMAR HW

5 M\V5 HDMG VR 2 XUYSMOQHN/DQG, QXA
7KH&29,' SDQGHP IF KDVKDG DQGZ LAINHD FRQMXHR KDYH DI QL LFDQWEH) DIRYHLP SERARQ RXUBXMCHW \DBY LIHXAVR  RSHDIWRQV DQG | LQDCADOFRQGMRY

7KH&29,  SDQE-P LF KDVKDGDZ [GASUHIG DOG GNP HQEOH | HMRQWHIGEDOHRGRP . SDMFX@D [QWHS 6 IGFH EXVIR D GWHUH \WMNQ 7KH
UBHPWWRYR &29,"  LVONHD VR FRQMXHWR KDYH D P DAUDOD0G\KEWSQACDGYHYHLP SIRWRQRUUMKOVR RSHIDIRYY LGFOQQ) DGHUDHLQ RAUNIBY DG GHD) VIQ
\RXUAQ) WY P DAMIDYIURP \XSSTHY

,QIGAWRD &29,"  DOYHIHD O HAKG WHHRQRP IHY/ 0G| LCDQRDOP DIHVR P OQ FRXQUHY ZKIFK PO O HAARXUGBYHOR LQE-EWEHN RXUGHHG\R JHHIDM
I LFLHQAFDK | BZ VR VHYLEH RXULGGE-EWMEIHN DQG RUCELOW R FRP SO Z W \WH FRYHIDON FRQBIGHS LO \KH DI P HQV WDAIRYHLD RXULQG-BAGHW |, Q\WWH HYHAR D
\KWBLGHS P DUNHAGHMIR DR DG FRQMHS GRIGHY LQ GHADBY DG RM-UBBHIDAMRVR &29," ZHPD QHHS DEAWRIDINXGAW 7 KHQHHS | RUDGANRIOIXGW
PD DOREHOIHAMGE \KH | H3HIDOI RYHGP H SRAMNDO! CLOUH R UINVHWH G-EWAHOQ) RUFRUMAND SURBRQIHG EDON.GQ) RUILQDQADORUMY 6XFK GMXSIRQ/P D LP SCRAKH
EURDG-UFDSMIOP DNV DG QWD P D LP SCRARXUCELAN VR CFFHW \WRVH P DNV H FOQGRASURYLGH D DAKUDCFH \WWDAZ H Z LODEH CEG \R REVELQ DEAWRORXUAHY R
ILQDGALQ) RUGTXGW RQIFAHBEEGIMP V RUDAID

7KHXQWP DMLP SDPAR WHE29,'  SOUE-P IF RQRXUBXMQHW DG UAKOVR RSHIDIRYY WP DOVXQNGRZ QDG Z L@GE-BHIG RO XMHGHYHESP HQN Z KIFK DHKLIK®
XQPHYELQ DG FOQGRABH SUHARAG Z W FRQLGHIH LFOAQ) \WHGADIRQ DG SRMMIOMXIHFHR &29,'  USHDWRUR FOFCORXAEUONY DG D). DEAWRDOSUHYHmMH
D5 SURMARYH CRIRQY WDAIRYHGP HOV RUZ H RURKUPXAREP HY RURXUVKSSTHY P D QUHFWZ KIFK P D UAXOMQ DO H WIEHS SHIRG R FRQIMXHE BXMCHN GMXSIR) DG
UHEFHG RSHDIRY/ $Q UAKOMY | LQDGADOLP SCRAFDQRAEH WDRIED HXIP DAG DAY WP H EXAZ H H SHAIWZ LEDFRQIXH \R KDYH D P DMUDOLP STRARD RUBXMGHN
I LOQACCFROAMRQ DG WAXOVR RSHDIRYY

51MQI 1Q MNRQLQWHHRGRP LHVIQ Z KLFK ZHRSHDMP Dy DOHIHD O | HFAARXURSH.DIGY P DLILQVDQGRXULHKXKAOVR RSHDARD

,QIHHDOZ HEHIHYH\WDARXUUAXOWVR RSHIDMRQY DUHQRAG-BHIGHNRO P RAH.DMAKDQ) HYLQ\WHLG IRQUDAM + IMRUFD®  Z HKDYHEHHCEGIVR P DA H\WHLP SCRV
R PRH WQI LFOQAVFKOQH/ 1O LG @MIRY WD WURKIK RXU PMERP HJ HIMRQKLSY  FXWRP HJ DIUHP HQWV WDAP D SURVICGH |RU SUFH LGRUHDWHY DQG ARG |RAXV RQ
[P SURYHP HQVR RSHIDNRCOSURGARNY + RZ HyHU WH PXUHAQ GIREY HMUREP HUWKDY Z HEHIHYH KDVIP SPAGWHARP S VEMGHWIQ  DUGP D FRQMDMHWR
[P STPAWBXMCHN1Q LFOAQ) D/DUHKIR LGRUDHEHHI FRWW D/Z HODYIGRIDIQ) Z DIHYIQWH OERUP DINHNIQ Z KIFK Z HFRP SHM |, Q MIRQ FRXE FROMH\R
SUAKKUH RXUP DLILQV 1Q | XWUH SHIRGY , Q DEAURY 1Q WASRH R WH FRIFHOY RYHULQ MNRQ UM LQWH BIRDGHUS 6 HRGRP\ \WHS 6 ) HEHIDOS HHYH KDY EHHD MDA®
LCRBDICQ) W EHIFKP OUN LQMIMNDMMGAHO DK DG KDV W QDG \WDADGAWRDOUDM LGRUDHY Z LOFRQIXHLQ , VY SRWEBI WDNGRB DA/ LQ LOMAXNDM/ P D)
XQP DMD UAXONQ DQ HRGRP LF BHFHMRY Z KIFK FRX@ KDYH D P DMUDODGEYHYH LP STRARQ RUBXMCHW $ GYHYH HRIRP LF FROBMRYY UAKANY) |URP LQ@MRILY SURKKUY
8 6 ) H3HDOE HHYHORIRYY JHRSRIWFDOMAHYRURKHZ VHDUHGL LEXOWR SUHERADQGP D KDYHDP DAIDCOGYHYHLP STRARQRXUBXMGHW UAXWVR RSHIDARQY QG LGDGADC
FROGURD




7THIRIMADNEANY DQGWUHDWR ZDUP D P SDRAD@DVSHRWVR RXURSHIDINRQY URYHIXHY FRWVDQGWRAN SUFHLQ XQBLHARBE®IZ D V

7 KH BFHYWSHADOP LMY DRIV R \WH 5 X\WDQ ) H3HDIRQ DG W LQYDIRQ R 8 NUIGH DQG \WH UAKXENY JHRSRIMFDOXQRHYBIQIV DUH ONHD R KDYH D I QU LEDQA
1P SCAMRQWH ( XURSHIDS QRQ WHS QWG. LQIGRP DG RKHUFRXQUHY LFOQQ) \KHS 6 7 KHWUHDAKRDAKHHP LOMY RSHDMRY/P D H SO0GEH RIG8 NIGHP D KDYHD
QHIDIYH LP SCRADY Z HD 6LI QU LFDQACRIDAY LQ WH SUFH R RODQG QDMUI0) DY KDYH REFXUMG DQG DUH ANHD VR FROMXH SXMQ) DEAWRDOLQ IR SUAKKUAY RQ FHQMIC
QW LFOQQ) ) HHIOE HHYHB\ WP WH2) 5%, WVH SHAMS \WDAIQMMIDM KINAV DDHI8. CORXGHG B WH) 5% Z LORFRXULQ EXVKH CP RQWP L) DG
IWDHRP R VKK LGRUDH/ DHCQRAVXED NIRZ QDAKVMP H 7 KHS XWMDD) HIHDNRQ KDY DOR WUHDAHS LGRUDHS A EHDMFNYDV/SOVWR LW UHHOATRIRDY/Z KIFK FRXGB O HRA
EDQWIQWHS 6 DG WHUPMEP HY $ GAURID WH 8 QWMS 6\ DQG ( XURSHIQ QDIRQY KDYH LP SRHS YHY  WLJQU LFDQALDGACOVIGRMRQY RO \WH 5 X\WDQ ) HAHDIRY
IFOAQ) BIHAG \DGRURQY RQ 5 X\WIDQ EDQNV 006 Z HIGK. LQAVIGAOY DV Z HIDDY KDWY FHWIFDNRQR \WH1 RGEWHP  JDVSISHICH 7KH  KDYH GHQHG 5 X\WDQ EDQWV
CFFHW \WH 6RALHIV |RU: R [GH , QMEDON ) LQDGADO7HBFRP P XQFDIRYY RUG: ) 7 Z KIFK LV H SHAMG \R \VBZ. LOMIDIRCOWIGH DQG P DNH KA WIQTAIRQY FRUEHJ\R
OFFRP SONK Z KIFK FRX@S DBR QHIDIYHD O HAAEDQNY [Q\WH 8 6 DOG WHU PXRP HY |, Q WAGRQH VR WH 5 XWIDQ P LOMY CAMRYY PDQ BXMCHARY KHIGDOWHG 1Q WH
( XUR RQH DG \WH 8 QWG 6VBRMY KDYH WRSSHG GRQI BXMGHN Z WK 5 XWID ZKIFK PO QGODIYHD O HAAKKH SUR MIELOW R WRVH FRP SDQHY 7 KH LOMIDIRDOVUP ROKDY
DG KOG OQGP D FRQMKH R KDYH D GHIDIYH LP STRARQ WH \WREN P DN HHIE OQG QWY RQRUMBFN SUFH 7KHIX@IP STAAR WH BFHATRIRQVE\ WH 5 X\WDQ
) HHDIRQ UIDLEQ) 8 NUIGH DUH GRANGRZ Q DALY \WP H EXVIRH FRXQS KDYH D P DMUDODGHYAH LP STRARQ RUBXMGHW | LCDGRDOFRQBURY UMXWR RSHDRYY OQG RN
SUFH

;- HKDYH LOPXUHG M QU LFDQWBRWHY LQWWHSDWADQG Z HP D LORXUBRKAVLQWWH I XWUH ZKIFK P D KDP SHURXURSHIDWRQVDQGLP SHHXVIURP H SDQAQI RXUBXMQHW

;. HKDYHLGPAUWHE VLI QU LFDQWBRWHY LQWKH SDWY) ROWH TXOUMIHIGHE- XCH Z HIGPXUWHG HARWR C5SUR LP DMD ) ROWH\ HOWHXGHS' HHP BHU
DG Z HIGRXUHG FRORIEDAMS GHAMBRIA/R D5SUR P DMD DG UASHAHD : HP D LORXUGHADDG JURW GRWHYIQWH I XUUH : HH SHAR D RO
FDK RQKDQG FDK Ul D) JHHDMGIURP RURSHDIRYY ERURZ Q) DDI@EMN XQG-URXUICHR FUHAWDOGE SURFHHGEY I URP RXUIXWUHI LQDGRQ) CRAYMAY UL 0 R I XQG DR
WHFDK UTXLP HWR RAUBXMQHNV $ GAWRIDOBRIAVP D KTP SHURXURSHIDARQYDQGLP SHEHXVIURP H SO0EQ) RAUBXMCHN

: HDUHGBHIGHINRY DG GHYH\XEWBQWDM DR RXUHHXHIURP \DOWR RXU' & EDVH SRZHUM WP VAR ROHPXWRP HUZ MKIQ WHS 6 WBFRP P XQIFDARQY P DUNHN
2 XUH I RIWVRH SDQGRXURXWRP HJEDH RXUSURXFVERINRIR RUP DUNHNZ MWLQ Z KIFK Z HRSHDMP D QRAKAFHHGDQGP D UHSXFHRXUUHHXHIURZ W LDM

: HGHUYH\XEWDQMID DERXUBYHIHIURP \DBVR RXU & EDHSRZ HM P VR RHPXRP HUZ LMOQWHWMBFRP P XQFDIRQY/P OINHAG 7 7 7KHYROP HR \DBV
WP PO YOW WQILDQ® 1URP \ HIUWR\HU$Q | CRRUDGYHYHD DI HRMY VOBV R \WHH SRZ HUM WP V \R \KLY PXRP HURUVR RIMHU PR HY Z WO MY P DN
LFOAQ) P DNADFRFBIBGRH SURSANARP SHIMRY SHIRUP DFH DG UHITELQN WHBXBIRQ SUFH FRP SHIMRQ QG HARGRP LF DQG P DNANFRQBURYY FRXTS DOYHYHD O HAARXU
BXMGHN DG UHXWR RSHDIRY/

,QOBAWRY DY XQ DYRIEGIFKOQIHLQ RUBMGHN UHIMRQKLS Z W RXU7LHJ  \MBARP P XQFDINRQY Z LLUHBW FDUHURXWRP HY RUGHDA VIQPXARP HULP SBP HBIRD
DQG G-BR P HQAR RXUSIRGAW FRXTS KDYH D P DMIDODGYHYH HIHAARQ RAUUAKVR  RSHIDARQ DQG | LDGRDOFRQAURY 2 XUSDQY VR LOYHXQ \WH GHYHBSP HOAR HBRME
YHUFBIADUIHY WMGHQNICOOE AR P HIADOSRZ HUSURGAW DQG KLIKHUFCECAW! & K\ EUGVRTIUM P VP D QRABAXOVQ 0 DONASDAG JURZ W LOVDBY DQGP D BBAHRXU
UYHOHIURZ W DM

0 DQ R RXU & SRZHIM VP VIQRIHERQ GHLIQDQGVDBYR FBV Z KUK FRX@KDYHDQ DBHYHLP SCRARQ RUMK@VR RSHIDIRQY DQG  LGDQADOSHIRP DQFH

7KHGMIQDIG\OBYR FBHIRURU' & SRZHIM MKV [URP LQUWIOFRQEFAZ 1\ RXUSRMMMIORXWRP HUVR \WH\KLSP HOVR RAUSIROEWP DL EHOIWE & XWRP HY
JHHI® FRMUGUDZIGHIDYIHR ICRARY BHRHP INQ D SXUKDH GHAMRY 3URUMR SXUKDIQ) RUSIRGEN P DY R RUPXWEP HY RIMD UHTXLLH D VLI QULFDQMMKQETC
WHLHZ \MAVDQGHYDDDMRQY/RYHIEGQ SHIRG/R WP H LH \RUHHWREHQIV | RXUP RQMY  DAHAP HOVR FRP SHMYH SURGAW QG CSSIRYDCDAD QP EHUR P DI HP HOABYHY
Z MMQ\WHURJDQ] DR ' XUQY \WHWP H RUPXWRP HY DUH DD RXUSIRGEW ZHP D LGRXUNKEWSQIMIOVBY DG HYEH HILGHHIQ) DQG WAHDUAK DG GHYHBSP HY
H SHQHVR PXRP 1] H RUSURGAN VR P HHABXWRP HY CSSIFDARY GHH3Y : HP D' DOR H SHIG VLI QU LEDQAP DIHP HQAH I RW LGRHDH P 0K CRXUQY FOSCAW REGLUGQ)
®OG\WP HARP SRHQV RUSXUAKDH LI QU LFDQAZP RXQVR  FRP SRHOV DG RAHULQYHRY - SURUWR UHFHYIQ) D REHU ( YHD DMLY HYDOONRQ SURFHA D SRMNICRXRP HJ
P D QRABXUKDHRXUSIRENV

7 KH SURGANGHYHESP HYWIP H EH RUH D FXRP HUDI /AR SXUFKDH RXU' & SRZ HUMC P\ FOIQ EH FRQUGHIE®! 2 XUSURFHW | RUGHYHBSIQ) . D LQM UDME \ROMRD
PD UNUHXHR IQIFOQAHIIGHIQ) BARXAHY LGFOAQ) GAIQ SIRRVSLQ) P RGHIY) \MAMY DOG CESIFDIRQ HYLQHHIQ) 7KH BRI R MY R FOI LV IQOHFHG B
POQ IDRRY LGFOGQ) WHGALILEXOV R \WH\WKQFDOVSHAL LEDINRQ DQG FRP SO LWV R \WH GALIQ DQG \WH PXMRP HIV SURSXUHP HOABIRFHWHY $ WIQULFDASHIRG P D HOBWH
EHE HHD RAULQYMAR HOAR WP H DQG BARXUAHY 1Q GALIQQ DQG GHYHBSIQ) D SIRGAWRUD FXARP HJDGG BAHSAR  UWYHXH IURP DBV R \WDABLIRGEWT KH GRIW R \KLY
SIRFHW FRP BLQHG Z WK XQQIALSDAG GHID V 1Q WH GHYHBSP HQAR FBV DG WH HIHFWR &29," RQ RUCEMY \R G-P ROMDM RXU SURGEW R FXUHADGG SRMMIC
FXWRP HYFRXTSP DMIDD O HAARXUUAKXOVR RSHIDARQ/ DQG | LQDGADOFRQAURYY




: HR QRAKDH B \WP FRP P W HOW | RUMI QU LFDQAUHYHXHY Z W P RMR - RXUBXWRP HY DQG P D BEH XQDE®I\R LHBLOQ H M) FXVRP HY DMDRACHZ. FXWRP HY RU
U-BDRHG-BDUNY FXWRP HYZ W QHZ. FXWIRP HYWWDWADQ SURYIGHFRP SDUDE®IUHHXHY/DQGSIR W

YHDAHZ HIHHDD CRRVEEOILP &Y WP YROP HSXUAKDHARP P LW HWI URP RAUPMRP HY P RIWR RAUNDBYDHGHIYHS | RP LOAVIGOCBXADHRGHY
© HUP 0O GEHEHWSROVHRUQ) G SXUKDH RGHY LOKH | XWXUA LQ REHVR \XWEIQ DG JURZ. RAUUAYHDMY $ FFRAQIO WHIH 1Y QR DAXUIGFH WDARXUUHYHOMY DG
BXMCHNVZ LAIURZ LQWHIXMUH 2 XU DOUHR P DQBQDIGH SIIGRXUPMER HIUHDMRQKLSY FRXGP DMIDD DG OGHIHD O HRNRUBMQAN DG UAKIVR . RSHIDIRY/

7 KHRXUHQWKLIK FRFHOADIRQ R RXUNDBY Z WLQ WH WBFRP P XQFDIRQY P DUNHAARX@ URXONQ D MJI QU LFDQAHSKRINRQ LO DBV DQG QHIDIYHD Dl T HANRXUSLR WBELAOW L
GP DQGIRURXU' & SRZHIM WP VGEHOIOHYZ MWLQ WLV P DUNANEH RIHZ HDUHEE®IVR P ENHWLI QUL LFDQWQURDGY Z LW RXUGYHMI LFDWRQ R P DUNAVDQG FXWRP HY/

EXUWHD Z HOH SUHERP LCDMD | REXVHG RQ\WH P 0 CRXUQ) P DINHMY DOGVOBVR ' & SRZ HUM WP VR \MBFRP P XQFDIRQVFRP SDQHY : HP D' BEHXQTEB W
KUIWRUBMCHNV IREXVEZ D TURP WHH ARV VR REHJSRMNDCP DNV RURUSIRGEW $ FRAEQIO WHHP HIHFHR Q7 ARP SHIMY ' & SRZ HUSIRGAWRUBZ HIFRW
DOMIDRYH \WRKQRBILHY Z IWLQ WH WBFRP P XQFDIRQY P DINHAP D WHEEH \WH GP DG | RURUSIRGENV $ GRZ QMWD LQWH GHP DG IRURU' & SRZ HUM WPV Z WO \KLY
P DINHARXG P DMUIDDD DYGDGYHYHD O HAARXUMDBY DG UHXAVR RSHDIRYY

© HIDFHLQYHOAY UMNDQGP Dy EHUHTXILHG\RZ UM R DEAWRGDOQYHIRLY LQ\KHIX\MUH

: HYDOHLOMHIRUHY DANHEZ HUR FRIWRUQHANDT] CEGIYDOH |, | \WHHXIP DG GHAB-DT] CEG! YOOHLY GHMP LGHS\R EHOW WD WHUHFRG-GFRWR \WHIQHORY D
SUIRMMRQ LV P DCH R UHGFH \WH FOWY LQ) TP RXQAR WH LOMHORY WP \R \WH G HJGHAUDT] CEG! YDOH GHAMP LDARD ' HMP LCDNRQ R \WH QHAUHDT CEG! YOOH P DL EH
FRP SB  DOGWHIH R WNXLAY/P DEIHP HYWR P DNHDXKP SIRQ/DQGWR D50 DKUIK GIWHR MGIP HOW, QRUEHUI RUP DEDIHP HYAR P ENHWH CESURSUDM GHAMP LADIRQR
QHAUHDD CEB YDOH WH |RIBZLQ) WPV DUH FRP PRI FROIGHIG LOMHORY \WMURYHU MBIAFY LOYHORY  TXOQMY RQ KDQG LQ RXU | LMY XQLABG PP HJ RG-U
TXOOM¥Y | RUFDAMG FRQMXP HJ GP DG FXUMHQASUFHY FRP SHIMWH SUAGQY  \FDREMV |CRRY FROXP HJWHIBY DG SHURPOGFH R MP LOU SIRGEW RU CFFHRRUEY
6 XEVHIXHWAKDI HYLOQI CRVRUFLUAYXP MUY/ GR RABAKEONOWHUYHIDOR SUAVIRA® UHFRGHGZ UMM GRZ QY

1 RXUHKP DAY I DECQ) GHAB-DT) CEG YDOH DUH LFRXAUDM LGFOXAQ) RXUHKP DMV UHDAEQ) RULQMORY  RUFKDQIHYLQ PP HUGHP DG | RURKUSIRGAW QD
XQRAHDP DQHJZ HP D H SHIHTFHDEAWRDY UMM GRZ VR RAULQYHRLY

7 KHXQDYDLDEOY ROMRIMI H RUGFHDHIQWHFRIWR U P DMIDY DQG FRP SRHOWVFRX@B KDYHDQ DGYHIHH | HAWRQ RXUMDBY DQG SUR MIELW

2 XURSHIDARQ/ WNXUHULY. P DMIDY \XFK D/DOP LOP  FRSSHJ HIILGHY HBRARRQFY DG SHIP DHOAP DIGHV &RP P RAWA/\AKAK DvVDDP LOP  DOGFRSSHUDHNGRZ Q
R KDYH\LI QU LFDQABUFH YRTAMIMW EDAHE RQIGEDCHRERP LE FRIGWRYY $ QLGRUDHLQIGEDCHRERP IF RABRN P D BAXOVQ I QU LFDQABUFHLGRUDHVIQWHFRWAR  RXULLY
P DAUDY , QDBAMRY Z HXVHL HRG P LXP SHIP DCHAP DI GHVIQRXUDGMIDRLY | RUZ KIFK WHHDUHD QP WG QP BHUR  JGEDDKSSTHY WDNDQP HHARXUMBEDSY , GRUDH
LQP D4 CRMUQ) R HPRME YHKLEGY Z RUGZ |GHFDQKDYH DQ DEYHYHH | HFANRQWHFRWRUVKSSD R \KHAHP DIGHV $ WRXUPXUHABURGXANRY YROP HY/ Z H DLUH XCEEGIVR HRXUH
@UIHTXOQMEYR WHHFRP P R DAL H5 SURHY KRZ HYHU Z HGR KDYH P QIS0 \RXUAH/R VXSSO |RURXULLY. P DALY VR P HARUGHIUWP | RUFDING GHHB/ 9 CURXY
| CARLY FRYX@ WHBAHWHDMMAMN R WY, P DAMUIDYY 0YG FRP SRHW DG \KRMBH/P D RFFXUILRP WP HVR WP HLQWKH I XMUH $ QLAFBDHIQ GOGWP HY/IRAMHKSSD R UY
P DALIDY GXHWR D JGEDOLGRUDH LQ G-P 006 | RUFRP P RAWY RURKHUBDRY/P D QU LFDQ® LGRBDHWHWP 1Q) R WHRHSWR \XFAK P DIMIDYY DQG RULGRUDH \WH P DMUDC
FRW R RUSIRGFAN ) RUH CPSBI D/D WXOWR WH&29,"  SDQEPLF ZH DH PABO® H SHIHAQ ERK GHD VIQ\RXAQ) DJG SUFH LFWDH/ R AHMEIO NA
FRP SROHOV $ VD UAKER \WHHGHD V RAUMBQELG HIKWZ HN GHIYHY WP HKDVLGRUDHEWR | RAWHD Z HHY |, QDEAMRY L SIRGANRDZ DV LQMUXSIMG GH\R XQDYDDE DN
RUOKRMWHR WY P DMIDY DQG Z HZ HIH QRATEG! R [ LQG DEMDM WLLEG SOV \KSSTHY RUBH HILGHHJRXUSIRGAEW R CFFRP P RADM QLI HIHAFRP SROHQV RUP DMIDY Z H
FRX@ H SHUHFFH GUXSWRQY LQ P 0N CRMUQY  DQG RSHDIRYY LFOGQ) SIRSEMKRIIIHY KLIKHU I BLIKWARAV DQG UH HILGHHIQY FRIV || RAUVKSSD R WY P DAIDY RU
FRP SROHQVFRQIDMAR EHAMXSMG RURUBDGWP H/H \WIEHE RAUBMGHN URXOVR RSHIDARQYRUI LD DOFRQAMRQ FRXES EHP DMUDID DEYHYHD O HAMG

7KHP DNV Z MWLQ Z KLFK ZHFRP SHM DIHKLIK® FRP SHMYH 0 DQ R RXUFRP SHIMRLY KDYH J UHDWMU LQDGRDODQG RMHU LRRXURHY\WDQ Z HGR DQG RHRUP RHR \KHH
FRP SHINRLY FRX@B XVHWHUJ U-DAUI LQDGADCDQG RKHUURRXUAAR JDLQ P DUNHAKDUHDARXUH SHOH

| RAUBXMGHW FROMXH/\R GYHEBS D/H SHAWG Z H DQIASDMWDAZ HZ LAIURZ. RUUHYHHY LOWH GHIUIXMUH || OXH R FDBABDFROMDIQN RURKHZ MVH Z H D
XTEGI\R I XOL@RXUH MY EDANRY LQDWP HY P DQGHUIDOG RUSURFXUH DQG WP HY | XOLERXUCQNASDAG | XM EDANEI - RAUPXWRP HY DG SRMQIMORXWRP HYP D GRGHWR
XVHFRP SHIMY ' & SRZ HM P VRUFRQMAHWHXVHR $ & SRZ HM WPV |, | Z HOH XQTEGIVR | XOLEWH G-P DQG | RUSURGAW DG HYLIFHVLQDAP HD P DQQH RAUPMRP HY/
DG SRMMIORMEP HYP D KRR \R SXUAKDH SIRGEN T URP RXUFRP SHIMRLY 6RP HR RAULIHUARP SHIVRLY P D EHZ LI R UHGXFH SUFHY DG CFRHBABZ HUP DULQYILQ
REUWR FRP SHM Z W XV, Q DEAWRY Z H FRXGS |CFH Q2. FRP SHIMRD | URP MLIH LOMEDIRIDDRUGRP HAF FRP SOQHY Z W HABEDKHG LQBAMUMDOEINEY DG GMMEXIRD
CHE ROW\WWDAHDMIRXUHIG P DOV - HP DQG I RURXUSUIRGENVP D DOR EHOI HAMGE\ RAUCELON R BASRG \R FKOQIHY LQ GALIQ DOG | XGRIRDIW \R WASRIG\R GRZ (Z DG
SUACQY SWXXUH DGR SURMGH\KRIMJGDG P H/I RURKUSLRSENKDQRXUFRP SHIYRLY |, | Z HOUHXQEGIVR UASROG\KEFHM X R \RHHFRP SHMWHSBAKUAY Z HFRXGS @H
P DUNHAKDUH Z KUFK FRX@S KDYH DQ DGYHYHLP STRARQ RXUBAKANV :  H FDQCRADAKUHWKDAZ HZ LGDEH CEGI\R FRP SHM\KFRHAM XED LORXUP DNV RUFRP SHAMH [ HAYHD DIOQX

PUHQNIQGQH. FRP SHIMRY DVRXULGEMN  FRQIOH/AR HYRYH




5 DA.GWHKQRBILFDORKDQIHVP D SURYHQWKVILRP UHP DLIQLQT FXUHWZ M RUWRKQREI LFDORWRXUAHY DQG P DLQBLQIQ) FRP SHIWYHSURGKRWDQGVHMFHR T HIQIV

7KHP DNAV1Q Z KIFK Z H DG RAUPMRP HY RSHIDM DUH FKOWIDAM HG B USLG \WRKQRBI LFDORKOQIH HSHADD Z WKLQ WWH \MBRRP P XQFDINRQY P DINHNG LI QU LEDQA
\MFKQREI LFDORKDQ HY FRXG HGHURXUH MY DG SRMNDOH. SURGARWV VHYVFHY DQGWRKQRBI\ REVRBAM 2 XUIXWWUH\MFRHW Z LOG-8HG LO@UIHSDWXSRQRXUCH OV \R

HIHAYHD LGN DOGGHYHBS GOAQ) HHJ\ HILFHOMAKGRBILLY

FROMXH\R GHYHES RANMFKQFICH SHWYAH

HXDGFHRUPUHMBUIRSANDQGVHYFHVZ I Q. LP SURYHSDOGFRP SHIMYHWAKQRE)\  DQG

USROG \R \WFAKQRBILFDCRKOQ HYLQDFRWAH | HARYHDQG WP HD P 0QQHU

| Z H DI XQTEB R KFFHAMX@ UAERQG \R \WKQRBILFDOFKDQIH RULL Z H GR QRAUASRIG \R IMIQ D FRWAH I HALYH DQG WP HD P DQGHJ WHD RXUBXMGHW Z LODEH

P DMUDED DQG DGHYHD D HRAMG : HFOQERADIKUH\ RX \WDAZ HZ LGEH \KFFHM XOLQ UASRIAQ) \R FKDQILQ) WKGRI\ , Q DEAURY WAKQRBILHY GYHBSHGE. RKHYP D
UHIEHURXUSURGAW VHYLFHY DG \WKGRERI\ XGFRP SHIMYH RUREVRBIM ( YHDLL Z HGR VXFFHW XED USROG \R WRKQREILFDODGYDGRHY WHIQMIUDIROR G \WKER®I\ P D)
UTXUH\KEWBQUIONP HDQGH SHOH DG Z HFDQRADXKUA\ RXWDZ HZ LODKFAHHGLQDESWG RAUSIRGAN VHYLFH/DQGWKGREI\ LQDWP HD DG FRWAH | HAYHP DOGH)

| ZH DUH XQDE®! R FROMXH VR GYHBS QHZ. DG HKDQRHE SLROXAW DQG VHUYFHY \WDADFKLHYH P DUNHADFRHBBIGRH LQ D WP HD P DQGHU RXU FRP SHIMYH SRANRD DG
RSHDIMY LHXOVFRXGEHKDLP H3

2 XUIXMUH \KFRHW Z LGDG-BHIG RQ RUCELONY \R FROMXH\R GYHBS G DQG HKDGRHG' & SRZ HUM P V DQG UHIDMS SURGEN DQG VAYLFHY \WDACFKUHYH P DN
CFRHBBFH LQ D WP HY DG FRWH I HRRYH P DQQHU 7KH P DNV 1Q Z KIFK Z H DG RXUPXWEP HY RSHIDM DUH FKOUIRMU HG By | NXHQAIQURGAIRYY R Q. QG HXDGRHG
SURGFANDQGVHYLEHY HYRLQ) LGN WBQELG/ DG W XDRY WXL HONV JRYHP HWGFHYHY DG FKDQI HY L PP HUGHHBY 7 KHVKFFHM XOGHYHIRSP HADQG P DURHY
CFRHBIFHR . RAUSURGANDQGVHYIFHYG-BHIB/RODQ®P BHUR ICRRY LFOAQ)

WHIP SIFR WH&29,' SO LF RQWHJIGEDCP DNV

WHFKDQILQY WXL HOWDGE SH HHAHVR \WHSRAQIMICRAMEP HYLQRXUP DNV
WHIFFXUDMSUHARIROR P DUNHABTXLP HV LGFOQQ) WIXDRY DK/

WHWP HD FRP SBURQDGLOMRGAIROR G SURSFANDQGVHYLFHVR DYR.G REVRBWHIH

WHTXODW SUFHDQGSHIRP DOFHR Q. SIRSANVOGE HYAY




\KHDM@EON TXDW SUFHDQGSHIRP DFHR FRP SHIQ) SIRSAVDRG\HYFH/
RXUPXRP HVH.YLFHDQG \KSSRWWDSCELOMAY DG URERQUYHHW

\KH\XFFHW XOGHYHBSP HUWR. RUBHIMRQKLSVZ MW H (MG DG SRMMCPEP HY 006
ROQH/IQLQGAMY BB/

: HPD H SHIHZH I LGDGADORMFKQFDOA LEXGNY RUCP MINRQ/WDWFRXES SUYHOAKV I R LQNRGAQ) G RUHKOGRHE SURSAWRUHYLFHY ) XUWHP RM D) R
WHH Q. RUHKDGRHG SRR OG5 \HLYLFHY FRXE FRQBLQ SUREGP VWDADIH GVARYHIG DWUWH  DHIQNRGAG : HPD. GHGWR \JQILFDQ® PRAI WHGMIQR WHH
SURGFAN DG \HYFHAR FRUHABLREGP V/ 5 CHLGD FKOQILQY LGB \WEQEDLB/ QG PP HUSUH HIMEFHYDQG UHTXLUP HQVP D LP SHEHP DINANFRHBIFHR RXUSIRGENV DG
\HYEH

" HYHBSP HANDQG HKOGRHP HOAR RXUSURGXAN DQG VHLYLFHY Z LEDUHTXULH M QU LFDQADGAMRDOLQYHXR HADIE FRXEB\WIELQ RXUP DO HP HQM LQDGADOD0G RSHIDAREC
ARV 7KHOAN R P DNHADFAHBIFH R RXUSURGKAW RUVHYLEHY RURXULCTELOW \R JHHIDM \K | LELHQAUYHOGY | URP WKLY GHYHIRSP HARUHCKDGRHP HQAIR R VHNKHU
GHYHBSP HOFRIV FRX@ KDYH D P DMUDODGYHYH H I HWRQ RAUBXMGHW |, QDEAMRY ZHP D H SHIHFHGHD VRURKHUSUREDP VIQUHBDIQ) G SIRGEV DG \HYIFH/ DG
HIXOER-P HOV DOG00 KK GHD VRUSUREBP VP D FDXAVHPXWRP HYAR| RUIR SXUKDH/R RXUSURGEN DG VHYLFHY DG \R SXUKDHWRHR . RXUFRP SHINRLY

: HFQERABURYLGH DWAXUDAH WDABSURGARW DG VHYFHY WDAWZ HKDYH UHRHQ®  GHYHBRSHE RAWDAZ HGHYHERS LOQWH | XMUH Z LOCRKIHYH P DNHATFR-BICRH || RAUGQHE
SIRGAWV DG HMAH | DOR CAKIRYHP DINANFR-BWAH RULL Z HIDOR GAYHBS QGHZ. RUHKDORHG SURGRW DG VHY AV VWDNRKLIHYH P DINAWIFAHBWMRH RAUUIURZ W SLRGHRW
RSHIDIY UAXAV DG FRP SHIMYH SRUMIRQ FRX@ EHDGYHYHD OHARKMG

1 DIMUDOENDWMY DQG RKHUHYHIVEH RQGRXUFRQIRCFRXTS P DIMDTD DOYHIHD D HAAKY

1 DMUDOG\DXMY RURKHUFDBIIRSKLE HYHQN LFOAQ) WH&29,' SOQEPLE PD FDAHEP DIHRIGMXSWNROWR RXURSHDIRYY LOMECDIRICFRP P HIAH DG WH
JEEDOHFREP\ DG WXV FRXGS KDYH D VIR GHIDYH H I HRARQ XY 2 XUBXMGHA RSHIDNRQY DUH \KEMPNR LQMIXSIRQ B, QDMUDOGMDXMY 11U SRZ HAKRAMIHY SOQG-P LY
DG RKMHUHYHOVER RIG RUFRQIROS$ GRXIK Z HP CLQEIQ FUMY P DCDIHP HADQG QVDAMJUGROH STV \XFK HYHIVFRXES P DNH WAL LEXOWRULP SRAMEB! | RUXV\R GHIVHU
RAUNHLYLFH/AR RXUPXWRP HY DG FRXGB G-FU-DHGHP D51 RIRKUVHIYRHY

: H DUH G-5HQGHOARQ LHIWROWKLSV Z WK RXUNH P DMIDOVKSSTHY DQG WH SDUMORU FRP SBIM W R RHR WHH N \KSSTHY RUWH | DLOUH R [1.QG UHSTRHP HA
\XSSOHYWRUP DQXI DRMUHYLQ DWP HD P DQQH FRX@S DEYHIHD DI HARXUBXMGHW

* HKDYH FABEQKHE UIMRQKLSV Z 1\ \MLLG SOV HILGH\XSSTHY DG RMHUNA. \KSSTHY I URP Z KIFK Z HVRXURH FRP SRHOW | RURKUSRZ HUMORP Y © H SXUKDH
WIQELG FRQUIXDIRYY/ R HILGH IRURXU' & SRZ HUMC AP V DQG DUH VEWBRMID G-EHIGHARD WP HD \XSSO 1URP RXUNH HILGH \KSSTHY < OGP DU( QILGHY &RP S
:<DPDJ 7R RDE&RSADIRY *7R RN DUG3HNQ/( QLQVERP SIQ / [PIWG *3HNGQY  ( QLQVIUR <DPDU7R RB DG3HNQVUSUMDMS  QODG R
RAURBCHYILGH/\RT D/DFRP SRHOWR RAU' & SRZ HUM WP VAU \KH\KUHH P RQMVHIGHG- XCH UASHALYHD DG W-SUAHQMG CBSUR LP DAMD QODEG
R RAUVRBDHILGH/\RTS DV FRP SRHOVR RXU' & SRZ HUM WP VXU \KH\LP HSHIRGLO WASHRAYHD ( QILGH/IURP <OGP DU 7R R DG 3HNQY U-BUHIMG

DG R RURBCHYIIGH\RGD/DARP SRHIWR RU & SRZ HM P VGAUQ) WHM P ROMYHIEHS-XCH UASHRAYHD  DQG WHBUAHOMS DSSUR LP DMD
QODEG R RAURBCHILGH\RGD/FRP SRHONVR RAU' & SRZ HUM WP VGAUQ) \WH\LP HSHIRGLQ UASHAYHD : HDORXHHIIGVIURP \X X . XERBOG \RD
GWHUH WNVOROR 3HQW ,Q0 DFK ZHUFHYHS ( 33 FHWIFDIRQRQRU < 7R RUHILCH Z KK VD @UHJHIIGHP RADIRDXMGRORU R N ' & SZHJ
MWAPV © HER QRAKDYH D) (X WP FROMPW RUFRP P W HQN Z AW O R WHH\KSSTHY || 0Q R WHH HILGH \KSSTHY Z HIH W | OWR SURYLGH HP WIRQY FHWIHG
HILGH/LQD\IP HY P DOUHJRUI DOWR XSSO HYILGHY WDAP HAARXU TXOMIY. TXOQIMY RUFRMABHIXLHP HQV RUZ HIHVR GVARQIXH P D4 CRMUGY 0O HILGHY Z H\RXUFH | URP
WP RUGVRUDHSIRMIAQ) ) R \MHHHILGHAR XV RAWHKSSD AQQLYIQMIXSMG RUGHD HEDVDUWAKOR WHE29,'  SDQE-P LF RUXQBUHAHEHQMG HYHQAVDOG Z H
Z HHXTEBIVR REEQ\XEWMAM\RXUAHVLQDWP HY P DOGHJRURQWP VCFR-BMEEGIVR XV RXUCELOIN VR P DX CRMHRXUSURGAN FRXE EHP DMUDI DGYHYHD O HRAMG




SURHIQRHDWHIQWRP HR WHNH FRP SROHOWIQRXU' & SRZ HUM WP VARX@ P DIMID® DQGDGHIHD O I HAVRXURSH.DINY) IRXAVDQGFDK | BRZV

7KHSUAR VRP HR WHNH FRP SRIHQVR RU & SRZ HUM WPV DUH \ERAR | ORXDINRQ GXH R P DINHNVRUAHY B RG RURRQRO LGFOG Q) FKDQIHY IQWHFRW
R WY P DMIDY LCARSRIDMS LQR WHHFRP SRIHQWV 6 XAK SUFH LRBHDVHY RAEAUI P WP HVR WP HGHWASRWKRIWHYR ARP P RAWY LRHDVHY LQ OERUFRW RUGQJ HWMLIP
KR H/GAHWR P DINHWVRUAHY |, Q SDUIRX@U WHSURH/R - HILQHY AR ORXDM | UHNXH® DOGRWRMIQUIFDQE® © HRRWDHD) & WP FROMRVRURRP P W HOVZ I\
RAUER NH HILCHVXSSTHY 6 XEWEQMBOLRHDAY LQ \WH SUFRHY/ R Y. P DMUIDY XVHG 1Q FRP SRHQV Z KIFK Z HVRXUAH TURP RAUNKSSTHY P D' URXONQ LRBDHG SURHY
AOJHGE RAUNKSSTHY |, | Z HLIGRXUSUWFH LCRBDHY TURP RUNXSSTHY IRUNH FRP SRHQVIQRXU' & SRZ HUM VWPV RAUSURGARINRQ FRAV Z LAOLCRBDH * LYHD FRP SHIMYH
P DINHANFRQEWRY/ ZHP D QRAEH CER R SDVDORUDY R WRH FRWWICRIDHY/ RQ R RAURPXWRP HY LOQWHIRP R KLIKHUMDBY SUFHY 7R WH H \MARXUFRRP SHIYRLY QR (R
X | HJARP SDUIE®! FRP SRHOAFRRWIGRHDHY ZHP D KDYH HYHQ JUDRMUGLTLEX®Y SDMQ) DRY SUFH LRHDHY DG RAUARP SHIMYH SRMMRQ P DY EH KDWP HG $V D BHXAOV
LRHDHVIOFRWR NH FRP SRGHQWP D BGYHYHD 0N HAWRXUP DUILQV QG RKHZ. DVHOGYHYHD O HAWRXURSHDI IWAXOVDGFDK I GZ V

$ SRUNRQR RXUNH FRP SROHOWDUHVRXUAHGLQ | R HIQFRXQUHY H SRUQI XVR DEAURCDOMWKDAP D QRW A \KHS 6

$ SRWRQR RXAUNH FRP SRCHQWV \IKFK DV HILQHY P DIQHV DG FRRIQY M IRV DUH SXURKDHG T URP VXSSTHY GFDMS RYHYHDY SUP DUO 1Q$ MD 2 XULQMIDNRIC
VRXUAQ VXEVRWXV\R DQXP BHUR - SRMQINDOUMAV LQ DEAWRQWR WH UMY DAVRADMG Z WK \KLLG SOV VRXUACQ) JHHIDED 7 KHVHUMWVLCFOGH

LQ GURQRUAKOY H/LQ SRS HRGRP LF FROGWRY/
XQKBEGIBHIXDRY HYURP HOV

AOQHVIQIP SRVWIGH SRYGAHY

PXUHR DM GRMDIRYY

\NGHUHXMRNRQY

OERUXQUHY

GIIMFDCDIGFRP P XQFDIRQ/FKDBQIHY DG
RKHUHXQNDQGEXE-QRP HW HY

7KHAHICRRYP D KDYH DQ DGYHYHH [ HAARQ RXUCELONY \R \RXUFH RXUSXURKDHG FRP SRGHOVRYHIADY |, Q SDMPX@U Ll \WWHS 6 GRIDUZ HIHR G-SUHADM I QI LFDQ®
DI CLOXMKH PXUHARVIQZ KLIFK Z HSXUAKDHUY. P DAMIDY | URP 1 RHIQVXSSTHY RUFRWR JRRO/\RTS FRXTGS LGFRUHDHP DMIDT Z KIFK Z RX@ DGYHYHD O HAARXUUAKOVR

RSHIDARQY/
7KHXQDYOLOEOY ROVKRIMIH RULGFUDHIQWHFRWWR LY. P DMIDOY DQG FRP SROHIVFRX@S KDYHDQ DGYHHH | HAARY RXUVDBY DQG SLR MBELAY

2 XURSHIDNRQ/ WATXLUH LY. P DAMUDYY \IXFK D/DOP QP ARSSHUDGE SHP DIHAP DIGHN &RP P RAMAY\XFK D/ DOP LQP DG ARSSHUDUH NGRZ QR KDYH LI QU LEDA
SUFH YRIDWIMW EDHS RQ JEEDDHRERP LIF FRIBURYY $ Q LGRUDH LQ JEEDDHRGRP LIF RABRN P D UAXOVQ LI QI LFDQABUFH LGRUDAY LQ\WWH FRIWR RUWY. P DMIDY ,Q
DOAURY ZHX\H 1 HRA PLXP  SHIP DHOAP DIGHV LQ RXUDIMEDRY 1RJZ KIFK \WHH DUH D @P MG QP BHUR  JEEDOWKSSTHY \WDAFD P HARUMBELS/ , FUDH 1Q
P DX CAMUKY R HPRMF YHKLFGY Z R LGH FOQ KDYH 0Q DEYHYH HIHAARQ WH FRIWRUVKSSD R \WHH P DIGHNV $ WRXUPXUHOABIRGARNRY YROP HY Z H DUH XCTEBI R \HFXUH
@UIH TXOQMEYR WHHFRP P RAWMY DL HG SURHY KRZ HYHU Z HGR KDYH P XQIB0 \RXUAH/R VXSSO |RURXULLY. P DALY W P HARUGHIUWP | RUFDING GHHB/ 9 CURXY
| CARLY FRYX@ WHBAHWHDDMAMN R WY, P DAMUDY OG FRP SRHV DG \KRMBH/P D RFFXUIURP WP HVR AP HLQWKH I XMUH $ QLGFBDHIQ GOGWP HY/IRAMHKSSD R Y
P DALIDY GXH \R D JGEDDLGRUDH LQ G-P OJG | RUFRP P RAWY RAMIGHG PDL \UQULFDQ® LGRIDH P DAMIDOFRAV R RXUSIRGANV 1 SIRGAIRY Z D/ LQMIXSME GH R
XOMOHMN RANKRYWHR Y. P DAIDY DG Z H Z HH QRATEGI R | LQG DM DM \KLLG SO \KSSTHY RUUH HILGHHURXUSURGAW R CFFRP P RADM Gl HIHOAFRP SRV RU
P DALIDY Z H FRX@ H SHIHEFH AVXSIRQY LQ P DX CFMUIQ) DQG RSHDIRY LGFOQAQ) SIRGAMKRIMIHY KLIKHUI LI KWFRWV DQG UH HILGHHIQ FRIV |1 RAUVKSSO R WY
P DALIDY RUFRP SRHOVLY GMXSMG RURKUBDGWP H/H \WIEHE RAUBMQHN URKXOVR RSHIDIRQYRUILCDGA DOFRQAMRQ FRXCES EHP DMIDD DGYHYHD O HAMG




© HP DQXI DAMUH DQG DAHP EGID P DWW R RXUSLRGKFVDAZR | CAOMY $Q SIRBQIHE GMKSIRQ LOWHRSHDIRQVR \KLY/| DAY Z RXG UHAMNQ D GHRICHLQ RXUNDBY
DQGSIR MIEDNV

© HP DX CRMUHDQGDAHP EBIRXU & SRZ HVK P VDARXUE R SURGANRQ | CAOW GFDMGLQ* DEHD &DIRAD $Q SRRIHEAVXSIRQIQWHRSHDIRY/R RXU
P DA CAMUCQ) DQGDAHP EO | CAOMY Z KHMUGHWR\WHE2 9" SDOGP IF HIXSP HARULQ RIP DARQWAKQRE\ 1Q UDXUKAMUHI DOUH MERUGH LEXGHY GMKRIRQR RU
@P DHWRRHRUERK R WHH | CF.OMY/ D/ DUAKOR DO HUWKDONH [LUH | GRG RKHFDBWIRSKHY DG RMHURSHDIR DOSUREBP V/ Z RXT BXONQ D GHRICH LQ RXAUNDBY DG
SR MEON , QWHHHIAR DEMGHN LQMIXSNRQ DARXUICADMY ZHP D EHXTEGIVR WKLWP 0O CRMUQ) DG DXHP ED FOSCEMMY\R DM DM GFDNR)/ CAR-BWP DALDY
IURP \IXSSTHY RUP HANBXWRP HUNKLSP HONGHHBY TP R RMHUMAYHUH FROMNHCRRY 6 XFK D0 HYHOAFRRX@S KDYH D P DAUDONQG DGYHYH LP SRR RXUI LCDCADOFRGAWR) 006G
UAXOVR RXURSHIDARYY

2 XUBXMCHNRSHIDINRQV DUH VXENRVMR VXBEBQUWDQ) RYHLCP HOAHIX@WRQ

2 XUBXMGQHW RSHIDIRQY DH\XEWAMR FHVEQ! H3H.DD WBM GFD000G | RIIQ@Y VOG WIXDMRYY ) RUH TP SO RAUSIRGFAN VHYLFHY DG \WAKQRBI LHY DUH\EMAAR
UIXTMRYY MDY \R EXQRQ) FRGHY/ SXEQF VO HIV HPRWFDOFRQGHANRYY VHRXULY SIRIFFRY  DQG GFODD0G \WIM CFHUQ) TP HOW 7 KH BHIXTMRQY VR Z KLFK Z H D
\KEMAWP D FKOQIH DCAWRTOHIXDIRY/P D EHLP SRHG RUH MY WIXOMRQYP D BH CBSIHS LQ D P COGHWDAFUDA VSHADOUATXLUHP HQN | RUWH LP SBP HMBINRQ DG
RSHDIRQR RXUSIRGENVRIHYLFH/\KDAP D WIQULFDQ® 1P STAARUHYHQHIP LQDMVRP HR RAUUYHOH/RUP DNV , QDGAWR) ZHP D LGAXUP DMIDCCFRAVRUCCEMMVIQ
FRP SOLQ) Z WD KK U XTRIRYY ) XUKHIP RUH VRP HR' RXUPXWRP HY/P XWWARP SO Z W QP HIRXV QY VDG U XDIRYY Z KIFK P D O HAAKHUZ LAQIGHW DG CHON \R
SXURDH RAUSUIRGFAW \HYLFHY DQG WRKQRBILHY $ AR Z H DUH \EMPAIR Q7 V' UHIXOMRQY DG RKHJJIRYH.GP HQEDIRMRQY LOMYMAG LQ UASROHWR WHE&2 9 '
SDEPIF

7KHP RAILFDNROR H MY O VDG B XTUR)Y RUQM SHBIROMWHIR ROWHDGRSIROR 1 XXUH@OY VOGE W XTMRQY FRYXS CEYHYHD O HANRXUBXMGHN FDAHXY
\RP RA!\ RUDSMURXUP HNRG/R RSHIDIRQY DQGLQFUHDH RXUFRWVDQGWHSUFHR . RAUSUIRGAW VHYLFH/DOGWRKQRR\ |, QUEAMRY Z HFDQRBURYIGHDQ DAKUDFHWDAZ H
Z I@EHIE® | RUILDEADORURKHUWDRYY R FRP SO Z W DOCBSIFCEGI @Y VOQG BIXMIRYY | Z HIDORFRP SO Z M \WHHOY VDG WHIXDNRYY Z HFRXTS EHRP HVKEMAR

\KEVBQADCSHDEMY RUUANIRNRQAKDARXS P DAMIDED DQG0GYHYHD O HARXUBXMGHW
&HIBOR RXUSLRGFNVDLHXVHGLO FUMFDCFRP P XQFDIRQVGHERINVZ KLEK P D \KEMAMVAR LI QL LEDQAIDELON FOLP V

%HFDAH FHVEO R RXUSURGKAW [ RUPXWIP HY/ 1O \WH WBFRP P XQEDARQY LGB DUH XVHS LQ FUMFDOFRP P XQFDIRYY GHERINW ZHP D EH \KEWMRAAGR \LIQU LFDQN
ACEOY FKOIP VLI RUSIRSFVER QRAZ RINSURSH® : HZ DUDQAR RAUPXWIP HY WDARXUSURGAN Z LEORSH.DMLQ CFFREIFHZ W RXUSUIRGANSHALLFDIRYY | RAUSIRGEW
IDOWR FRIRP R WHH \GHRLLEDIRYY RXUPXWIHP HY FRXTS UHTXLLH XV \R WP HE. \KH | CIOXUH RUFRXGS DAHWRDIP V I RUGP DIHY 7 KH SIRYIMRQY 1Q RAUDIWHP HN Z WK
FXVIFP HY \WDADUHLQAEHEWR TP IMRXUH SRUKUHWR CELOW FOIP VP D GRABUHFOGH DIDSRMNCFOIP V |, QOGAWRY DO LQXUIGFHSRIAHYZ HKDYHP D QRADGHTXOAD QP W
RXUH SRUKUHZ W BASHPAIR \WFK FOIP V/ / LTV FOP V FRXAS WXL XV R VGHIG W QU LEDQAIY HOQGP RH IO @MDIRQRIM SD \LIQILFOQAEP DIH/ $Q \KFK FOIP V
Z KHKHURUGRAKFFHN XO Z RXG EHFRWE DGWP H FRQKP LQ VR GH HIG DOGFRXGS A YHWP DI HP HOAV DAKMRQ DG VHIRXG @P DI HRXUBHBSXBMRQ DG RAUBMQHN

© HFRX@ EH DOHIHD DIHAMG B RXUIDLOUH\R FARP SO Z WK WH @7 V DSSTFDEGI \R RXUIRIHIQ DANMMEY LGFXAQ) WHS 6 ) RHIQ &RUXSAB DRI/ $ PADQG RKHJ
\IP [@UZ ROZ IGHOQWEUEHY @ZV

7KH8 6 ) RIHIQ&RUXS/BLIRNH/S PVRUWH) &3% DG P LOUDQIVEUEHY @Y VIQRKHUMUMGRMRY/SIRAEVS 6 EDHGFRP SDQHY DOGWHULQMP HADUHY | URP
P INGQJ P SIRSHUSD P HQV\R GRS 6 RILADYIRUWHSXSRHR RAEIQQ) RUMEIQQ) BAMGHY © HP D SXUXHRSSRIMQWAY IO FHVBIQ SDW R \WHZ R WD SHIHFH
JRYHIP HUWRIXSINRY DG LQ AHYEIQ AP WIFHY FRP SIDGFHZ W DQIVEWEHY @7 VP D FRQ QRAZ LW GFDCRAMRP VDG SUIRIAHY 2 XUSRIFAHY P DQEDM FRP SIDGFHZ LK
DOCESIFEG! DQVEUEHY @7V ) XUWHJ Z HUBTXLUH RAUSDINGHY \MEFRQAERRLY DIHQVDQG RKHY Z KR Z RIN T RUXV RURQ RXUEHKDD R FRP SO Z W \KH) &:3% DG RKMHUDQWY
EUEHY @F V $ GRRXIK Z HKDYH SRIFLHY DG SURFHBAWY DG KDYH FRIBERMGWIQQ) GHALIGHEWR HOKUHWDAZ H RXUHP SBR HY RAUDIHQV DG RKHY Z KR Z RIN Z W XVIQ
| RUHIQ FRXQUH FRP SO Z W \WH) &3% DOG RKHUDQIVEUEHY @Y V \KHIH LY QR DRXUDFHWDAKAK SRIAH/ SIRFHBUY RIMEIQQY) Z LO@SIRMAAKY DI DOMICEMN XQEHUWH
) &3$ RURKHU@Y VI RUDRRQABNHDE, RUDJHQV HP SBR HAY DG LQMP HADWHY |, | Z HOWHI RXQGWR EHACEGH I RU) &35 YIRIWR)Y HMHUGHWR RXURZ Q LRV RULQDGYHIMFH
RUGH \R \KH CFW RULCDGYHWIFH R RMHY  Z H FRX@GS K HUIURP \VHYHUH FUP LQDORUAYLOSHIDBWY RURKHADCRNRYY Z KLFK FRX@ KDYH D P DAUDODGYHYH HIHRARQ RXU
WBXBIRY EXMCHW UAXOVR RSHIDIRY/RUFDK |BZV , QDEAMRY GHMANY  LOHAMDIY DQG UARMGQ) CRMIORUDEBIHG) &3% YRR/ LY H SHOLYH DQG FRX@ FRQKP H
\LJ QU LFDQMAP HOQG DIRQIRQR RAUNHIRUP DEIHP HW




: HOHH SRHG \R UMV IHDWG R RXU LM CQDINRCDONDBY  DQG \WH | DLOUH VR P DQDIH WHH UMY FRX@ KDUP RXU EXMCHW 1 ZH IDIOWR H SDQG RXU EXMQHV LOR
LOMCDINRDCP DUNHV RXUUHYHXHYDQGUHXAWVR RSHDIRQVP D EHDGYHIHD DITHRAMG

,Q DEAURQ R RAUNIBY \R PXAMRP HY Z MQWHS 6 ZHP D BHRP HIGRUDIQI® G-BHIGHARQ VDBV \R PXMRP HY RANGHWHS 6 DvZ H SXUMHH SD0AQ) RXU
BXMQHNZ MK PARP HY Z REZ 1GH ' XUQ) WHWWUHH P RQIMY HIGHS - XQH DG RXUNDBY\R LOMCDIRIOPMRP HY DFFRQMGIR) DG BASHRANHD R
VRBOUHYHDMH ' XUQ) WHM] P RQMVHIEHG-XQH DG RAUMDV\R LOMIDIRIOPMEP HYDFFRQMSIRU. DG UWASHRHD R RBOUAYHOH : HFRQIDH

R H SHAWKDAD VLI QU LFDQMBRMRQR  RXUIXMUH UAYHKHY Z LOEH I URP LQMIDARIOVIBY R PXMEP HY/ LQ B GHYHESHE RUGHYHBSIQ) FRXQUHY $ VD UAKOWKHRIDUHFHR
M LQMDIREO SRIWDD HRERP LF RUIHRIUDSKIE HYHAFRXTS UAXENQ D I QU LFDQAGHRICH LQ UHYHOMH 7 KHUH DUH VI QU LFDQAUMY DXRADMG Z W FRIGENMY RSHDIRY/
LQMDIRDD UANXLUQY I QU LFOQANLCDGRDOARP P LU HIWWR \KSSRIKRK RSHIDIRYY 7 KHHRSHIDMRQY SHMD QP BHUR AKDIBIHYIGFOQAQ) RHIIKWR @10 RSHDIY)
SUIRAHY LO HIFK GFDIRQ KDQEIQ HP SR HH EHH W DG HP SR HH EHKDYLRU , QDBAMRY FRP SIOGFHZ W FRP SBf IRMIQDQGS 6 @Y VOQG W XOMRQY/\WDATESD R RXU
LQOMCDIRDORSHIDRYY LGRUDH/ RAUFRWR . GRQI EXMGHV 1O LOMIDMRDOMUNVGRIRYY 7 KHH QP HIRXY 0QG \RP HIP HY/ FRQCANY @7 V D5 W XOURQY LGFOGH LOMEDC
FROMRCDOG AVFERAKUH KGN CDBSUYDR DOG! LAMUQ) WNXLHP HIWV DQMFRUXSWRO@Y V \KFK DV\WH) &3$ DG RKHUGFIODY. VSURKLEWY) FRUXSASD P HOMR JRYHIP HOBC
R LFLDY DQGOQIVARP SHIMRQUHIXDIRYY [P RY REHY
9 IRINRQ/R \WHHQOY VDG U XTMRQY FRXTS UAXKOVQ LGHY DOG SHIDIWY FUP LQDOWOGRAIRQY DI QWK RXUR I LFHY RURXUHP SB HHV SURKLEMIRYY ROWHFRIGRMWR
RXUBXMGHN DG RQ RUCEMN R R | HJRXUSUIRGAN DG VHYLFHY LQ RGH RUP R FRXQUIHY DQG FRX@S DOR P DMIDD O HAANRXUBDOG RAULQMEDIRICH SOQMRQHIRW RXU
CELOMV R DAERADGG BEIQ HP SR HHV RUBXMGHW DG RAURSHDIGY UAKOV $ GRRXIK Z H KDYH LP SBP HMS SRIFLHY DQG SURFHBUAY GALI GHG R HOXUH FRP STIOFH Z W
WHHOZ VDG U XOURQY \WHHFDQEHQR DAXUIFHWDARXUHP SR H FROMPRLY RUDJHONVZ LORAMRDMRXUSRIAH/
6RP HR \WHUMYDQGFKOEBQIH/R GRQ BXMGHWIQMIDIRDD LGFOXGH

WHIP SIFWR WH&29,'  SDE-P LF RQWHJEEDCP DNV DG WHSRZ HUHIHDNRQP DUNHAZ LW WHLQMCDNRDOMBFRP P XQEDIRQ/P DNV

WXL HOWRUSUH HIHIFHY| RUGRP HUF SIRGAWRNROMRYY Z KLFK FRXGS WHSFHG-P QG| RURXUSLIRGAW

XH SHAMSFKDQH/IQUAOXDRY WXL HON

LP SRMWROR LI VOGG RAHUEDUIHY DG WMMPRQY

UMMPRQ/ROWHLP SRIWRUH SRR FUMFDOMFKQREI\

P DI HP HQAVRP P XQFDIRQ DG LQM UDARQ SUREBP VUGN | URP FXEMUDCDE I HRIWDSKLE GVSHMRQ

WHEXUG-OR FRP SOLQ) Z W DYDUHV R @ VDG W XTUR/LQ YOURXV FRXQMEY

Al IFXEVIQHIRAQ) FROMFN

WHXQPHIBOQN R SIRMANRO! RUQMBRMOOSURSHIV UWKWIQVRP HFRXQUHY

CESOIFDMRQ R WHLGFRP H\ @7 VDQG WIXMIRY/R P XAS0! MUNGRIRYY LGFOQQ) IHDYHD 67 UDM DQG UHDAYHD KLIK WDM MUMGRIRYY R RAUNDBY DG
RKHMBQRNRYY Z KIFK UAXOVLQ DEAWRICFRP SO LW DG XGRHMRQW

VBTV OQGWMDCHEDUIHY H SR XOMWRQ/ DG RMHUUHI XM DG FRQMPAIOIP MHNRQ/RQRXUELON \RVHOBIRGEN

JUDMJUM R DIDOWHR IRHIQHP SR HV\R FRP SO ZIW ERK 8 6 DG IRMIQ@Z V LGFOAQ) H SRYADGG DOMKAHIXDMRY/ WH) &35 DG OQ \WCH
U XOMNRQ/HXUCQ) | DUMDCHSITRNAHY/

KHIKWEHG UM R XQ QURJFRUXSABMCHN SRR/ LQ FHMEQ JHRIWSKIHY DG R P SURSHURUI UDXKGXBQADBY DU HP HOM\KDAP D 1P SCRAVLCDGADOUAKXIV
DOGUAKONQUAEIAP HOVR - RULLIBI XOUMVLQ | LCDGRDOWERP HQW

SRMIDI DEYHYHW FROHDHEFH/ LFOXGQ) P XQBBIDGSRMED RYHMSSIQ) T WKRMUA/
JHHIDOHREP IF DQGJIHRSRWFOFREEURY LFXAQ) Z DUDGGIRVR \WIRDP

@R WHDMOHON R TXOU HG\WLG SOW [LDAQ) DB

PUHA H FOQUHFRORY

 KIGIWHHI DARY DG \WHLP SCFVR \WHH I DRARLY DHGAL LEXOWR SUHARAMEQ. RHRUP RIHR \WHP FRX@ DEYHYHD O HANRXUBXMCHW | LQDEADCARRQAWRQ DG XAV
R RSHDNRQ/LQWH I XMUH




&\ EHLDMANY WURKIK VHRXUWY YX@HDELOWA/ FRXE@S BDG R QMXSIRY R EXMQHY UHXAHG UAYHXH LQRUFDHG FRIW QDELOW FOIPV RUKDUP R RXU UHSXBIRQ RU
FRP SHIMYHSRANRD

BHRXUNY YXCHIELOMNA P D DUNHIURP RXUKDUE D \R\EZOH HP SR HY FROMPRY RUSRTAH/ Z HKDYH G-BR H5 ZKIFK PO UAXKONQ H \WMDOSDMHY J0QQ)
CFRHW \R RUCHE RNV (DI FHOMY FOXG GO FHOMY FRIERIDM FRP SAMY P DO CRMUG) M WPV DG RUCFRHW \R CFRRXQI Z H KDYH DARXUNKSSIHY YHIRY 006
FXVIEP HY ( [ WLDOSDMAY/P D JD0OCFRAWAR RXUGDIB RURXUPXNEP HY GO RUDAEN WHQRE RINWFDAGQ) GHIOCR VHYLFHRUDNP SR KRG RXUGDBIRIN WP VIQUIQRP
7KH YX@HIEDN FRX BH FDOHG B LIGADOM CFFRXQAVHRXUMY SULRAWAHY \KFK DV | OUH R WP HY UHP RYH HP SR HH CFRHW Z KHQ \WLP LCDA 7R P MY DM \KEVH VXY
LMKHY Z H KDYH LP SBP HIMG P HDKUA/ WURKIKRAWRXURUOQ] DIRY (FOGQ) (LU DY EDANKSY HRY SIRQ HP SR HH LQ RUP DIRQ WRKQRE)\  SRIFLHY D5 XVHJ CFFRXQY
SRIAHY + RZ HYHJ \KHH FOQ BH QR DXXUDGRH WHH P HDKUAY Z LGDEH \K | LELHQANR DYRG R EHDMIRNY || 0Q R WHHWSH/R VHRXUW BBV Z HH\R REFXUDQG ZHZ HH
XCTEBI R SIRKFWHOMYH GO RAUUHDINROKLSV Z 1K RUBXMGHN SONGHY DQG FXWRP HY FRXE EH P DMIDED @P DIH5 RAUU-SXIMRQ FRX EH P DAMIDI KDP H5 DUGZ H
FRXGEHH SRHG\RDUMIR @M DNRQDQG SRMEGIVLI QI LFDQMCELON

) XUHU UL ZHIDOW DGDDMY P DQEQ RXULQ RP DNRQ WHKQRBI\ QG UDXKRMH ZHP D KDYHRAMIH/ DG MU GW ([ FRMYHRARIH/P D DI HAWRXUCHOW \R
WP HY DOQGHIAH® GHIYHJSURGANV R FXUWRP HY RUGYHBS G2 SIRGFW 6XFK QMXSWRYY DG W GWP D DEHYHD [P STRARXUCHOWV \R | XOLERGHY DG LOMUXSA
RKHISURARAHY " HID HEVDBY RUBRNAXWIRP HY URXEN |URP WHHQMXSWRQY FRX@B DEYHYHD O HRAWRXUI LQDA DOUAXEV WIRFN SURH DG UHBSXBIRD

7KHB\BMR &DI RQDHIRMG \WH& DN ROD&ROXP HI3UYIR $ AR RU&&3$ HIHANHRQ-DODY 2 XUDQG RUBXMGHN SONGHY RUFRQUERRLY
I OUHR I XTD FRP SO Z W \WH&&3$ DQGRKMHUQY VARXS GOGWR W QU LFDQNLGH/ DG BNXUHRGHRXV FRUHALYH DAIRY , QDEAURY BV EHAHVH SHIHFHGE XV
RURXUBXMGHW SDNGHY RUFR QP RLY FRXTS BAXONQWHEWR  WEGHVHFUAV RURKHULQMIPRXDOSURSHIY SXECF QVFRKUHR VHLYHFRP P HRDO@W DOG\WHH SRKUHR
SHYRDID |GHINICEGILG RP DARY LFOEQ) VHMYHSHIREOG RP DIRY R RXUHP SB HV FXWRP HY \KSSTHY FROMPRY DQGRAHY

8 CDAKRU] HG XVHRUGWRXHR  RUDFFHWAR D) SHURIOIQRP DIRQP OQEGHS B XV RURQ RAUEHKDD Z KHKHWURKIK EHFK R RXUM APV EUHFK R \WH
VOVMP VR RUNKSSTHY RUYHIERY B\ DO XQDAWRU] H5 SOV RUWURKIK HP SER HH RUFRMIRRUHURU \WHWRUP MOH RURKHEZ VH FRYXGS KDP RAUBXMGHW | D \KFK
XDARRU HSXHRUGWBRKHR  RUDFFHWAR VKFK SHIRQDOLQ RIP DIRQZ D/AR RAFXU RXURSHIDIRQY FRXTS EHVHLIRA® QXSG DJ5Z HFRXE EHVVEMPAR G-P DB/ FIIP V
DG @MDIRQE SUYDM SO/ DJG LQYHAMDIRY/ UHIAG CRIRYY OQG SHDWW/E WIXDRY DRI | Q DEAWRD Z HFRXTG LRXUMI QLLFDQWFRIV IO QR LY DIHAMS
SHYRQY DQG HM¥Y DQG RKHZ IVH FRP SOLQ) Z W WH P XGMMGH R |RUAIQ 1 HEHID WBM DQG GFDOQY. V GG BIXMIRQY HIDMY R WH XQDARRU] H5 DFFHW AR RUXVH RU
AVFRKXHR SHIRDOQRP DIRY ) LD 0Q SHFAHYHE RUDPNMOOXDWR] H5 CFFHWAR. RUXVHRUGVBRKUHR  \XFK L RIP DARQFRXGS KDLP RAUUHEXBIRY \KEWDQDID
LP SDURXUCELOM Vi DREPATGG UABIO PXWRP HY/DQG KDYH DQDGYHYAHLP SSRARQRXUBXMGHN | LCDGRLDOFRQAWRO DG UAKOVR RSHDIRY/

5 DMV5 HDWG VR 2 XU, QMIBRMDCB LRSHIV

, | ZHIDLOR DGHIXDIMD SIRMARXULQMIBRMDOSURSHIV WKW Z HFRX@ GRH P SRABQVELRSUHBY WHKCRBI\  Z KIFK FRX@ P DIRIDE DG DGHIHD O | HRRXUBXMCHW

2 XUVKFAHW DG CELAOW \R ARP SHIM G-BHBY LO\KEWEQAICSOWXSR RAUCELAMW VR GHYHES DQG SURKFWRXUSURSUHBY WAKGRER)\ DG LOMIDRAOSURSHYY WKW\R
AMMY XK RUSIRGEN HYLFH/ DG WRKGRBI\ 1URP \WRHR RXUFRP SHIVRLY 7 KHXQDAKRU] HEXVHR  RAULQMIBRXOCSURSH Y WKW DG SURSUHEY \WKQRBI\ B RAHY
FRXGP DMIDI KDP RUBMGHN

+ (MRUFDED  Z H KDYH UHIHG SUP DUO RQ D FRP BCDIRQ R WGP DN FRS) WIKWIGE WIEH VHRMADY V DRQ) Z W GRQ FRP SHIMIRQ DOG FRQLGHQIDIW DIUHP HQV
FRUEAMOOSIRYIMRQY CFHMCQ) DUDQIHP HOWDQG SURSUHBY \R \E DUHDQG P DX CRMUQ) SURFHAAY \R FABEDWK DG SURMPWRXULQAMIBRXDCELRSHW WKW $ GRRXIK Z HKRT
\HYHIDOXQUH MG FRS\ W KWLQ RUBXMCHNY Z HEHIHYH \KDARH\KFFH R RUBXMCHN G-BHIB/P RIHXSRQ RXUSURSUHEL WRKGRBI\ QIR DR SURFHAHY DG NRZ
KRZ WDQ RQ SDAQIV RUMEG-P DN UHIMADARYY , Q DEAMRY P XK R RAUSIRSUHIY LQRUP DIRQ DG \WKQRRI\ P D CRAEH SDMDEE®! U Z H G-AGHE\R B30 |RUSDAQWV
DOG RGP DUWLQWKHI XM Z HP LIKWRAEH\KFFHM XAQRBEIQQ) DY \KFK | XMUHSDMIVRUQUH IMMIQ) DY P DWW

" FEWMRXUH | RWAR SURMFWRXULQMIBRXOOSURSHW WKW H MY @7 VO RGRID @ MG SRMAURY DG RXUIAIRY/P D EHLQIEHNOMWR SIRMANRXUW KWRAR
SUYHONRKHY IURP FIIP 1) YIRTMRQVR \WHUSURSUHEY WKW 8 QDAKRU H3\KLG SDMEY/P D DMP SWR RS, UYHYH HILGHURURKHZ VHREMEQ XVHRUH SBRVDS-V
R RXUSIRGAW DQG \HYLFHY GHYHBS VP IOUWKRER) (QE-8HIG-0® RURKHZ MH RAEIQ QG XVHLQ RUP DARQWDAZ H UHI DU D/ SURSUHBY : H FOQCRADAXUH\ RX WDARXU
FRP SHIVRLY Z LOXCRNQE-SHIEH® GHYHES WRKGRBI\ P LOURUNKSHIRUR RAUMKQREI\  RUGHWLIQ DURXQG RULQMBRNOOSURSHYY |, Q DEAURY WH@Z VR \RP HIRWHIQ
FRQUH/P D RASIRMAWRXUSURSUHEL UWKWDVIX@ RUIQWH\P HP DOQHUD/AWHOY VR WHS 6




© HP D GHEWR UARWAR QM DIRQVR HI RUPHRXULQMBRXDOSURSHIY UKW VR SURMANRXUIEGHVHFUAN DQGAR GHMIP LGHWH YDIGW DQGVARSHR RKHUARP SDQH/T
SURSUHEY WIKWLQWH XM + RZ HYHJ QM DNRQ FRXTE BAXOVQ\LI QL LFDOAFRWVDQG LOWHGYHWMRQR P DEHP HADQG | LDGADOUARXURHY © HFDQERADAXUH\ RX \KDATQ
KK @ DINRQ Z LEDEH VKFFHM XORWDAZ HZ [@SUHYTIORYHUFRXQMFTIP VIDIQWAKY 2 XUI OUHVR SIRKANID. R RXULP SRUMIRAQMBRXDOSURSHWW WKWRUDQ QMDY
WDIZ HUARYR LOR EH MR HI RIFHWRHUI KWFRXTS P DMIDI DQGOEHYHD 0 HAWRKUBXMGHN

,| ZHIDAHFRDIP VR IQMBRXDOSIRSHIV 1Q UQIHP HOAR \WILG SEUIWY Z H FRX@ HFRXQMUH SHMYH QW DINRQ - BH CDE® | RUMI QUL LFDOQWEDP DIHY RULQRXUURWIIRIRQV RQ
RXUDE OV \R VHORXUSURGKRV DQG\HMAH/

$ QMRXIK Z HOHQRALZ DHR DY SURHONQ UQIHP HOAR® RXUSURGAW VHYLFHY RAWFKQREJ\ ROWHLQAMIBRXDOSURSHIW WKWR RKHY Z HFDQRAEH FHYBIQ KDY
RXUSURGEW VHYLFHY DG \WRKQRBRI LHY GR GRARULQ\KH | XAMUH Z LEDCRWIQ UQIH RQWWH YOG LQMIBRMOOSURSH Y WKWKHTS B\ WILG SOMKY | QDEEMRY Z HFDQERADIKUH\ RX
WDAKLLE SOMYZ LOGRNFDLP \KDAZ HKDYHLQ UQIHGWHULQMIBRNDOSURSHY WKW

, QUHFHOAY FDWY \KHUHKDV EHHD DM QU LFDQATP RXQAR GMDINRQLOWHS 6 LOYRIYLQ) SDMIVDQG RKMHULQMIBRMOOSURSHIV WKW , QWHIXUMUH ZHP D EHDSOW\R
@ DARQDVDUAXOR DQDIBIHGLQ UQIHP HOWR RMHMILQMBRMICSURSHW 6XFAHW XALQ UQIHP HWFDILP VD) QWY FRXTB UAKOVQ\KEWBRACP RGHEY QCELAWY UATXULHXY
R HOAULQR UR DOV RUCFHOUQ) DUDQIHP HQNV RURKHZ VAP DMUDID GMXSWRHFRIGAENR RAUBMCHY , QOEAURY HHDL Z HSUAYDIORQWHHFDIP V \KLY O DRQ FRXCS
EH WP HFRQMP Q) DG H SHOLYH R GH HOG RUVHAMB! DG FRXES UMKONQ WH GYHMRQ R RXUMP H DG DAWQIRQ DG R RSHIDIRIDOUWARXUAHY Z KIFK FRXTS P DMIDID DG
DOYHYHD DI HAWRUBXMGHN $ Q  SRMNCIQMIBRXDOSURSH IV @ DARDOR FRXG | RIHXVR GRRHRUP RUAR WHIRTRZ LQY

RS VHIY LOFRSRUDIG) RUXMCQ) RXUSURGEN DQGVHYLFHAKDKVHWWHLG UQ) HE LOMIBRNOCEURSHW

RAIQ IRP WH RZ GUR \WH LQUQIHG LOMBRMIDSURSHIY WKWD CFHH VR VHIDRU XVH \WH UHBYDOMMKQRE\  Z KIFK @FHQH PD GRAEH DDOE®! RQ
FRP P HIADD WDRIEGIWP V RUDADIDRU

UHE-MI Q\WH SURGKRW DG VHYLFHY WDAKVH \WH \WWRKQRBI\

| ZHDHIRAGWRVINADQ R \WHH CRIRY RUBMGHVP D EHVHIRA® KOP H5 $ GRRXIK ZH FOWY  JHGHDOQEEQN [QXIFH RULQXDIHP D GRAFRYHJ
SRMMDCFOP VR \MVWSHRUP D QRAEHDGHDOMRLOEP QU\ XVI RUDDICEON WDAP D EHLP SRS

5 M\V5 HDMGWR 2 XU&RP P RQGWHN

2 XURSH.DAQY) UHXOV FDQ | ORXDIMMLI QU LFDQW 1URP SHIRGWR SHIRG ZKLFK P DNH/RXURSH.DAY) UHKXOV Gl | LEX@WR SLHARADQG FOQ FDXVH RXURSHIDI) LHX@VIQ DG
SDUNX@USHIRGWR EHGWDQ ARP SDUDEGISHIRG/DQGH SHABMRQVIURP WP HVR\WP H

2 XURSHIDAZY UAX@VKDYH | OFRXDME WIQLLFDQ® 1URP TXDUMUMR TXOWMU SHIRG VR SHIRG DG\ HIUWR \ HIUGKUQ) RAURSHIDIG) KIMRY  DOG DHONHD \R FRQIHR
| CFMDMLOWHI XMHGHWR DYDUHIV R 1CRRY PDQ R Z KIFK DHRAMGHR  RUFRQURO&HIEQI CRRWWKDAP D O HAARXURSH.DAG) UAXAVIGFOCH Z LWKRADP MBNRD \WRH
HWRW XQEHLE 0 DDIHP HQAV WAXWIRQDOGS (OOMYR ) LDCADOR RBWRODNES HXAVR 2 SHDMRY/2 & UMPADICS FARXQIY) 3RIAH/ QK4 XOW® 5 HSRWWRQ) RP
4

%HFDAH Z H KDYH QW81 RUGR FRQIRORYHUP D) R WHH | CRRY RXURSHIDMY UAXOV DUH G I LEXOWR SHERNVS Q DOHYH AKOQIHIQ D) R \WHH | TRRY FRXG
QHIDYHD O HAARUBMQHN DQG XOVR RSHDIRY/




2 XUUHYHOGHY GHAGARP HDQGRKHURSHIDGY) UAXOVDUHKHDYLO G-BHIEHISROWHM] HOQGWP LQJ R FXWRP HUR GHY DG SURVAV DOGWHWP LQ) R WHFRP SBURQ
R \WRH SRRV 7KHWP L) R RAUWFHSAR UIHIGAYIGTOORGHY DGR SURWPARRP SBURY LV Gl LEXOVRUXV\R SUHAFMY-FDAH RAURSHDIY H SHOHY DHEDHG RQ
DQIFLSDAG UYHXH/RHWHP LG DOGEQ WP DG EHDXAHDKUIK SHAHQEIHR RXURSHIDNY H SHOHYDUHUHDAYHD 11 H5 DVKRMDTRUGHD LQUHFRIQ] LQI UYHGHVFDD
FDOH RURSHDY UAXOVR YD \LJQULFDQ® 1URP TXOWMUVR TXDUMUDQG FOQ UAXAONQ LI QU LFDQARSHIDIGY GRAKHY RUGHRIGHYLQSUR WP DILQYLQDQ. SOMEX@UTXOUM |
RXUUHYHDHY | DOEHBZ. RAUH SHABMRQY/LQDD SOMEX@UTXOMU Z HP D QRABHLE®! RUMP D GRAEHSIXGHIWRUXY VR BBFEHRXUH SHOM/UDELGED LOUASROHWRKHUYHIH
\KRWNDED Z KLFK FOQ UAKOMQXVAKI T HIK) I QU LFOQARSHD) GWHYRUGHRIGHVIQSUR WP DILQ/LOWDATXOUWAL

" XHWR WHH | CRRLY DG WH REHUUMNY GVRXWHS LOWILV 4 XDIM® 5 HSRWRQ) RP 4\ RX\KRX@G (RAUHD RQ TXDMRMUVR TXOWMU SHIRG R SHIRG RU\ HOUVRN HOU

FRP SOIMRYVR RAUBMXW R RSHIDIRYY Dv DR LQAFDIRQ R RXUIXWMUH SHIRWP DFH 4 XDWM®  SHIRG DG DYOXBOARP SOIMRY R RAURSHIDIVY - URXAV DUH QRACHHWOUIO
P HQQIXCRULQAMRYHR IXXMUHSHIRP DFH $ VDUHXOMWYONHD WDM URP WP HVRMP H RUURXOVR - RSHIDINRQY RURXUUHYHIXH EDANR] FRX@ | DOEHBZ. KIMRUFDOBYHY

RUAWHH SHABIRQ/R SXETE P DUNHADDO VWDQGLOYHARLY Z KLFK FRXG FDAHWHWIAQ) SUFHR RXUFRP P ROVIRRNR G-RICHVLI QU LFDQ®

2 XU&KOLP DQ 3URMGNDQG&KIH ([ HRXAWWH2 [ IFHJRZ Qv D MI QU IFDQASHAHQMIH R RXUARP P RQ WRAN DQG Z LaH HAMHMJ QU LFDQAIQ OHFH RYHUP DY LHTXLUQ)
VFANKRGHUDSSLIRYDO LHIDLBBWR \WHZ MKHVR RKHJMERNKRGHY/

2 XUSKOLUP DQ 3UMGHNEKIH ( [ HHAMWYH2 | LFHUDQGEHAMBY $ XU 60P V EHH LA RZ QUSSR LP DMD R RURAMBQEQ) \KDWWR FRP P ROWRAN
0 U 6P V\KHH RUH KDV M QU LFDQAIQ OHIFH RYHUP DO HP HQADGE M QU LFDQAFRQURORYHUP DY UHTXLIGY WRFNKREEHUCSSURYDO LFOGQ) \WH DOQMOHBRAIROR QUHRRLY
DOG\MIQI LFDQAFRSRUIDMWDOORANRDY \KFK DVDP HIHIRURKHAOBIR RXUFRP SDQ RURKUDKHIN | RARH | RIAHHTE®  XUMUH 7 KLY FRIFHOADMS FRQARCP D QP VWKRFNKRTH WA
CELOW \R L OHJFH FRSRUDM P DARLY DG DV D UAXOVZ HP D VENH CRARQ/ WDARXUMBFNKRTHY GR GRAWLHZ. DY EHH LADDS$ VD URK@WKH P DINHABUFHR  RXUFRP P RQVRFN
FRYXQBEHOGHYHD Ol HRRG
7KHSUFHR RXUKDUH/R FRP P RO WRAN LV YRIWB! DQG\ RX FRX@S GVHDTRUSDWAR \ RXULQYHXR HOW

7KHWIEQ) SUFHR RXUMDAVR FRP P RO WRAN LY YRIDMYB! DQG FRXCB EH KEMPNIR Z LGH | ORMDIRQY LQ UASROH R YDURXY | RRY \VRP HR Z KLFK DUHEH RIGRXU
FROWROLFOGQ) TP IMGWIAQ) YROP H , Q DEAURQWR WH | CRRLY GVAXWHGLQWHS 5 W) CRRY VHRIRQ DOGHYHZ KHHLQWMY/4 XOW® 5HBRWR) RP 4 \KHHICRRY

IGFOIGH Z WWRXNIP MIRQ
FRP SHIMRQI URP H MY \WAKQREVILHY DG SIRGAWRUGHZ \WFKGRBILH/DQG SRGRWKDP D HP HIH
WHEWR LIQULEDQAPMRP HY LFOGQI $7 7 DIGOHY RQ:  LHBIW
CRMDCRUDQUIASDAG YOUDIRQYIQRXUTXOUM® RSHDIMY UKV




| LOUHVR P H-ARHHXIP DAY DG SURVRIRQY/R \KHLQYHWR HVFRP P XQW RAKDAZ HP D RKHE VHSURVGH\R\KHSYXEF
RXUFDK SRUMRQ

DR GAP HOARUH SHABINROR  DEAMRDALQDGARQ) HIRW

DXOGFHVR GHEWRUHDAW \HRXUMEY

RUEON \R\KFFHM XD HQMIGH. P DNHVRUGHYHBS DEAWRIOSRGFN
CRMDCRUDQUALSDAG | GRXDINRQVLQRXUFRP SHISRWIRSHIDARY) UAKOVRUFKDQI H/LQWHUUAGHRRYHJ URZ \K DAY
\DBVR RAMKDA/R FRP P RQURANE XV RURKUMEFNKRGHY LQWKHI XUMUH

WBEQ) YROP HR RAUNKDUA/R FRP P RQWRFN RQWH 1 DGDT &CEMI0 DNV

P DAHNRQAWRVLORXULQGAMY

RYHDOSHIRP DFHR \WHHIXWV P DUNHVDYG.IHHDCSRIMACDQG HRGRP L FRQAMRYY

IQURGAIRQR Q. SIRGEWRUVHYIFH/E! XVRURXUFRP SHIRLY

DEAWRQY/RUG-EDWMMVR N P DI HP HQAHQILGHHUQ) RURKHUSHYRQGHO

SETFDIRY R UMUK UERW DERAMKY RURKULGBAMY  RUSRMYH RUGHIDIYH UHFRP P HIEDIRQY RUZ WGLY. DOR UAFDUAK FRYHIIH B\ VHRXUMEY RULGEMAY
DDOW

FKOQHVIQWKHP DHAYDODIRQR P LOUFRP SIQHY
GQVSXRURKHUGHHESP HQVUHIMG\R L QMIDRMIOSURSHWY DG RAHUSURSUHGL WKW
FOQHVIQIFFRXQIY SUIRNFHY

I QU LFQADY YW LGFOYGAQ) WRANKRTHIOW DIRQ OIG

RKHHHQVRUICRRY P DQ R Z KIFK DHEH RQGGRXUFRQARD

) XOWHP RUH \WH SXEQE HIXUWY P DUNHN KDYH H SHIHGRHG H WHP H SUFH DQG YROP HI OFXDARQY WDAKDYH O HARS DG FRQMXH VR 0| HAAKH P DUNAABUFHVR HIAW
VFRXUMWR PO ARP SIQHY 7 KHH [ ORMDNRQY R \MD KDYH BHHQ XQUHDME RUAVSIRSRMRDM W \WH RSHDMY SHIRWP OOFH R WRH FRP SDQHY 7 KHH BURDG P DINAADDG
LQBMY | ORMDINRY/ DY Z HDDY JHHDOHREP IE - SRIWAIDDYG P DHAFRQAMRYY \KFK DV UFHMRYY LOMBMWMDM FKDQIHY RULQMDIRIORUHER  |OFXMDIRY/ P D
QHIDAYHD P SCRARHP DINA/SUFHR RAUKDW/R FRP P ROWREN

$ GRUCHIQWHSUFHR RXURRP P RQWRHN FRX@ D  HRARXUDE @MW R LDVHI XUKHUZ RINQ) FDEMBO Z KIRK FRX@ DGYHIHD LP SCRARXUDEOIV R FRQWXH RSHDNRQY

$ SIRRYHEG-RICHIQWHSUWFHR RXUFRP P RQWRAN FRX@S AKX DUHSFIRQLOWHONX AW R RAUFRP P RQWRAN DG DUHBAIRQLQRXUCELMN R UINVHACBMD: H
PD DWP SAR DFTXUHDWIQLLFDVERMROR WHIXQB/Z HGHHGLQREHMR FRIGANRXUSDQCHS RSHDIRQNKURIK WHVDBIR - HIXWY VHRXUMEY \KXY DGHRICHIQWHSUFHR
RXUFRP P RQWRAN FRX@S EHGHUP HUEDR RXUGINX QW DG RXURSHDARQ/ EHFDXAHWHGHRIHP D CEYHYHD O HAAQYHARIATGHMUHAVR LOYHIVQRXUMHRXUMEY |, | Z HOUHXQTE®
R UDVHWHI XQBYZ HUNXULHI RUDER RUSTIQGHG RSHIDIRYY Z HP D EHIRIAHGWR UHDEBFDMI XQB/1 URP. RHUSDQEHG XVHYDQGP D \K | HUDMI QU LFDQACHI DAYHH | HANRQRXU
EXMQHNV STQDGRSHDIRYY [(FOGQ) RUMELQN \R GHYHES G SIRGAWRUVHYLFHY DG FRMXHRXUPXUMARSHIDIRYY $ VD UAKOVRUBMQHNP D \MIHJ DQGZ HP D EH
| RUAHG R UHBFH RUGVARQIXH RSHIDARYY : HDOR P LI KWIRWEH CEGIVR P HHAARXUI LD DOREDI DARQV UL Z H FDQERAIMA HIRXIK | XQB/AKURKIK \WH\OBI R RUFRP P RQWREN
DQGZHP D EHIRAGR BBAHRUGVRQMXHRSHDIRY/

© HER GRADQIASDMSD LQ FDK AYIGHIG/ DOGDAFREQIO WHRNKRTEHYP XWAHD RQWRAN CESUHADIRQ | RUDQ, UHMUD ROWHULQYHKE HOW

* HKDYH QHYHUGHROUHG RUSOG FDK QYIGHIGY R RXUFCSMIDWRRN : HIQAMXGWR UAEIQ D\IQI LFDQASRMROR RXUIXMMHDQQIV U DY WR | LGDGRH \KH RSHDMRY/
GYHESP QNG JURZ W R RAUBXMCHN $ Q[ XM GHAMP LADNRQWR GHROUHAYIGHB/Z LGEHP DEHDARHAVFHIROR RUERDGR AUHRRY \KEVMRAR CESTFLEGIQY V 006
ZIOGBHGROQP BUR |1 IRRY LGFOGQ) RXUILDEADOFRQEURY UAXOVR RSHIDNRY/ FOSABDBIXUAP HQV FRQAIFMIOUAMANRY, JHHDOEXMQHA FRAWR) OG RKHU
|CARY WDARUERDG R GUARYPD GHP UHBYDQVS V D UAXOVRID CESUADMR) R WH SUFHR RXUFRP P RO BN ZKIFK PD QGYHURFXU Z LSURYIGH D BIMD\R
RFNKREHY




| VHRXUMAY RULQGAOMM . DQDOMV GR QRABXEDK UHHDUAK RUUHBRIV RU SXEDK LQDARXUDM RUXQ DYRUDE®! UHDURK. RU UHSRUV DERXVRXU BXMQHW RXUNKDUH SUFH DQG
WDAQ) YROP HFRX@ GHRICH

7KHWDEQ) P DINANRURXUNKDIAY R FRP P RQWRFAN G-BHXBY 1Q SDWRQ WH URVHDUAK DG USRIV WDAHRXUMHY RULQGAMU - DBO WV SXEDWK CERAVKY RURUBXMHY/
© HRQRAWDYHDR FRQURCRYHUWHHDIDOWV |, | QR VHRXUMW/ RULQEAMN  DDO W XQGHWENHFRYHIDHR RXURRP SR WHWBAQ) SURHI RURKUMKDBR FRP P RQWRRNP D
EHQIDYHD 1P STRAG |, | Z HREWRIQ VHRXUMWY RULQEAMN - DB WWRYHIHDQG U RHRUP RHR \WH DO WVZ KR FRYHY XVGRZ QDG RANKDHYR FRP P RQWRAN RDQIH/
\WHURSIQROR  RXAUMWKDAHY RUSXEQWHY LDARXUDM RUXQ DYRIIE®! UAVHDK CERANRXUBXMCHW  RAUNMKDUH SUFH Z RX@ ONHD GFICH |, | RHRUP RHR \WHH DO W R-DVH/
FRHDIHR XVRUIDOY\R SEDK WERWRQXVUHXOW G- 06 I RURUNKDIHVR  FRP P RQWRAN FRX@ G-RUHDVH 05 Z HFRX@ BVH YIMBELOW LQ\KH | L(DOADOP DNHV Z KIFK
FRX@ ADXVHRXUMKDH SUFHDQGWMPA Q) YROP HVR GHFICH

. HDIHQRAXBEMPAWR WHSIRMMRQVR 6HAWRQ R WH' HDZ DUH* HHDOSRSRIDIRY/ 7. ZKIFK FRX@QHIDIWYHD DI | HRW RXULQYHIR HONV

: HHBRAGLQRXUFHWIFDMR LFRSRDIROWR RAEHKEMPAR WHSIRIMRO/R 6HAMRQ R WH' HIZ DH* HHDOSRSRIDIRY/ ¥ RUGHANRD  ,QJHHID
BHAIRY  SIREWDSXETF® KHIE' HDY DHARERDIRQI P HYDILQ) LQD3 EXMQHVFRP BIQDIRY Z [\ DQ3 LQMBMMEWRANCRTH) | RUDSHIRGR WUH\ HOWD\MARHGDM
R WH WDQUORAIRQ LQ Z KIFK WH SHYRQ BHTP H O LOMIMMS WRANKRTEHU XQBW \WH BXMQHN FRP BLQDIRQ LY CBSURYHS LQ D SUAFUEHS POQGHU $ 2 EXMCHY FRP ELQDIRD
LGFOGH D P HIHU DAHAKDB! RURKHIWBQORNRD UK LQ D | LCDGRDOEHH VIR \KH LOMIMMG WRFNKREHU $ Q 3 LOMIMAG WHRNKREH) 1V D SHIRQ Z KR \RIHKHUZ W
D LIDM/ DG DARADMY RZ Q/ RU LQRHIIQFDAY Z MMQWKUH\ FOW SURJ GGRZ Q RUP RIAR WHFRSRUDIMRQW YR KRN 2 XUGHAMRQ QRAR EH\XEMPAR 6HANRD

ZIODBZ IRJH P SO $ WU 6PV RXUSKDILP 0 3WMGHNVEKIH ([ HHAWH 2 11 LFHUDGG 6HAMEBY  Z KR EHHLADD RZ Q/CSSUR LP DAD R RUFRPPR)
N \R DM HAVKDUVIOH FHWR R RXUYRM WRAN VR D\MLG SOV [ HHR WHUMMAIRY/LP SREGE. 6HAIRD  7KIVP D P DNHXVP RUH YX@HIEGI R VEN-RYHY
\WDNDUHFRP SING Z WKRXKHISSURYOCR RAUERDGR  QUHRRLY DG RUZ IKRAWILYLGY XVARHCELOM R SUREMRUGHT KA VENHRYHYDVH | HRRYHD

6RP HSIRMMRQVR RXUFKDUMIGRAXP HOVDQG' HOZ DIH@YZ P D KDYH DQMBN-RYHUH | HAVWDWARXES GVFRXUDIH DQ DFIXAMMRQ R XVE. RKHY HHQ L DO DFTXMNRY
Z RX@EHEHOH LADOR RAUMBRNKRTHY DQGP Dy SUAYHADMP SVE RXUMBNKREEH /AR UHSDFHRUUHP RYHRXURXULHOWP DQDIHP HOW

3RVMRY/LQRUFHWIFDMR LOFRSRIDIRQDOGE @7 V DvVZ HID/SIRYIMRQY/R ' HIZ DH@OY. FRYXGSP DNHIWP RUA QL LEXOVRUD\KLLG SOV VR CFTXLH XV RUGRBDH
WHFRWWR CFTXLICY XV HYHRLL GRQJ VRZ RXTBEHH IWRXUMRRNKRTHY 7 KHHSURVIMRQYLGFOGH

DUHTXLUHP HOAKDAVGHADOP HANYVR WRANKRTHYEHFDIBGRD B WHERDUGR GUHARY \WHSUMGHWRWHAWH H HAWHR I LFHU
DGYDQFHQRIFH BN HIWI ROWRNKRTHUSURSROY DOG QRP LADIRQYY | RUHBRIRQ\R RAUERDGR GLHARY DG

\KHDXAWRIMW R WHERDG R QUHRRLY VR LWAXH SUH HUHG WRAN RQ WP V GHMP LGHG B WHERDG R GUHRRLY Z WRXWWKRFNKROHUCSSURYDODG Z KIFK SUH HIHG
VMEANP D LFOGHWKWVXSHIRMWHUWKWR \WHKRTHYR FRP P RQWRHN

7 KHH DQMBN-RYHUSURYIMRQY DQG RKHUSIRYIMRQY LO RAUPHWIFDM R LGFRERIDNRQ DG B\ @Y VFRX@S P DNHIMP RUH QL LEXOYRUMBANKREEHY RUSRIMMIOCFTXUAY
R REEQ FROAROR RXUEROG R QUHRARLY RULQUDAM CANRQ/ \WDADUH RSSRHG B WH WHD PXUMDABROG R ALHARLY DQG FRX@ DBR GHI) RULP SHEH D P HIHU \WWIGE-UR | HURU
SR\ FROMNQROLQ) RXU&RP SIQ 7 KHH SURVIMRQY FRX@S DR GVARXUIH SUR | ARQMAV DG P DNH WP RIH G LEXOYRU\ RX DG RMHUMBANKRTHY \R HBPRAGLHRRLY R
\ RURKRRIQ) RUFDAHXVVR\ENHRMHUFRISRIDMIRNRQA RX GHLH $ Q. GHDY RUSUHYHQROR DFKDIHR FROMROADQCANRQ RUFKDI HVIQRXUERIGR  GLHARY FRXG FDXH
WHP DINHABUFHR RXUFRP P RQWRANVR GHRICH




2 XURHWIFDMR LOFRSRIDINRQ G-MJI QDMWY WHE RXUNRN &KDOAHY R \WHEMBWR ' HDY. DUHDVWH\VRBIDQGH FOMYHIRXP | RUFHIBIQWSHYR DRNRQV DQG SUIRAHHAQI VKDY
PD EHIQWKEE RUMRINKRTHY/ Z KIFK FRX@ @P IMRXUMKRANKRGHIAT CHOW R RO D | DYR CEBIMGHDO RXP | RUGVSXWY Z WK XVRURXUGLHRRY RILIFHY RURKHU
H SR HV

2 XUFHWIFDM R LGFRBRIDINRQ SURYLGHY \WDWVXQBW Z H FRQHNIQ Z UMY \RWH VHBRIRQ R 0Q DIMIDAYHIRXP  \WH&RXAWR &KDEFHY R \WWHE6\BMR ' HDY DH
\KDOEH WHRBIDQGH FOMYHIRXP |RU L DR GHUYDRYH CRNRQ RUSIRAHHEQ) BRAKWRQRXUBKDD L DR CRIRQDAHY DRDIP R BHIK R DIIGAHDY GW RZHGR
DR R RUAQURRY RIIFHY RURKHJHP SR H/ R XV RURUMRANKRGHY LIl DR CRNRQ DWHWY D FIP DUIMQ) SXXDQMR 0 SIRIMRQ R \WH' HDY DH * HHIDC
&RERDIRY/ 7 RAUFHWIFDMR LFRERIDARQRURXUR @7 V RU LY 0 CRNIRQDWVHWY DFMIP DIOOWKVIRYHCHGE WHLQM DO | DY/ GRAMCH

) RAWHDYRAFHR GREWKHH FOMYHIRXP SIRVMRQ GAAUEHE CERYHGRCRAZSSD \WRDQ  FOIP VOUMGQ) XQGHMHGHRXUMIVS PARJWH ( [ FKOQIHS PWVGHAIRD

R \WH ([ FKDQIH$ PARBDMY H FOMYH [ HEHDOMUMGFRQ RYHUDENW BRIKWR HIRHOQ GAV RUCCELOY FUDMG B \WH ( [ FKDQIHS PARUWH LXGBW DOG U XOMRY

WHIKQEU DOG6HURY R \WHGHRXUMEY/S PAFU-DAM FRIPXUHAMUMG FINRQ | RUI HEHIDODQG WM FRXUV RYHUDEVKW ELRXI KV HI RUHDQ. GAV RUCCELOW FUDAMGE WH
BHAXUME/S FARAKH KB DOG U XONRARHIX QG-

7KHFKRFHR |RXP SIRMMRQLQRXUE @¥ VP D @P IMRXUMBFNKREHY CELOW \R EUQ) DROIP LQDMGRDORXP WDAKH 11GG| DYRIEGH RUGMVSXM/Z W XVRURXU
QURRY RILFHY HP SR HVRUDIHQN Z KIFK P D QVFRXUDIH\KAK @ \MW DI DQWAKY DQG RUGLHRARY RHILEHY HP SR HA DG DI HW HYHQWRXIK DQCRURY L \KFFHWMXO
P LIKWEHH IWRXUMRFNKRTHY 7 KH DSSTFCEG FRAWP D DOR UK Gl HHAMGI P HIWRUUAXOVWDQ Z RXT RKHUFRXW LGFOEQ) FRAWZ KHIH D WRRNKRTEHUFRQUGHICY
DQOAMRQP D EHEFDMERUZ RXTS RKMHZ IVHAKRRVHWR ELIQ) \WHORIRD DOG\KAK MGIP HOVRUUAKOVP D EHP RUHI DYRIIEGIVR XV WDQWR RAUMBANKRTHY © LW UASHRAMR \WH
SIRMMRQP INQ) WH' HIZ DH &RAWAR &KOFHY WH VRGB! OQG H FOMYH IR)P | RUFHMIQWSH R CRIRYY WHRNKRTHY Z KR (R BQY DFROIP LQWH' HDY DH &RAWR
&KDQFHY FRX@S| DFH DGAWR 0D DARQFRIVIQSXIXGQ) D) VKFK FOIP  SOMEX@® L WH GRGRAVMCHIQRUGHDU HIZ O ) LDD L DFRWZ HHR | LQG\MY SIRIMROR
RXUB % VI(DSSIFCEGIWR RUXQHI RIAHEBILQUASHWR  RHRUP RIHR WH\SHAILHGWSHVR CRIRQ/RUSURRHHEQIV ZHP D L(FXUDGAMRIDCFRAV DIRADAG Z W ARG
\WFK P DIVLYLQRAMHUMUMVGRNRYY Z KLFK FRXESKDYHDP DAMUDCOGYHYHH | HAARQXY

,| ZHICLOW P DOBLQ DY HI HANHW WP R LOMCOOFRNRORYHUILDQADOUMERUNY  ZHP D QRAEH DEGIVR CFRXUDAD UHBRRXUI LODGADOHA@V RUSIHHQWUDXG $VD
UHXOWRFNKRTH.Y FRX TS GVHFRQ LGHIFHLO RXUI LCDGADCDQGRMHUSXEE USRI ZKLFK Z RXGBKDUP. RAUBXMGHIDQGWHWDGEQ) SUFHR RXUFRP P ROMIRFN

( 11 HALYH LOMCDOFROARY RYHUILCDGADOWERWY) DU GHRHADY  1RUXV R SURYIGH UHICE®! | LCDQRDOUSRW DOG \WRIHKHUZ LW DGHTXOM QVFBRKUH FRMRY DG
SURRHBUWY DHGALIQHG R SUYHONUDG $Q | DOWHWR LP SBP HOABTXLHG Q. RULP SURYHS FROARY RUGL LEXGNY HIFRXQMUG LOWHUILP SBP HBIRQ FRXT FOVH XV R
| OWR P HARXUU-ERWY) REQIDIRYY , QOGAWRD D) MY B\ XVFRIGAM IQ FRIGAIR)ZIN 6HARD R WHGOUEDGH/2[ Bl $ FWRUDQ \KEVHTXHOWMIY B\ RXU
| QE-5HOG-QNHI MALHG SXEQF CRRRXQIY) 1P P D UAYHIOGH LELHGAHY 1O RAULQM QDOFRQAMRY RYHU| LDGALDOU-SRNG) \WDADUH GHHP HG \R EH P DMUIDCZ HINGHAHY RUWDAP D)
UHTXILAH SURSHRYH RUUMNRDAYH FKDQIHY \R RXUI LCDGRLCOWBAP HOW RULGHQIM,  RIHUDLHDY | RUIXWKHUDIRQIRQ RULP SURYHP HQWY, Q HIRULQM.CDOFRQARY FRX@S DBR FDOH
LOMNRYAR GVHFRQ LGHIFHLQORXUBBR MG LODGADO.Q RIP DIRQ Z KIFK FRXGSKDYHDGHI DAYHH | HAWRQWHWIAQ) SUFHR RXUFRP P ROWRAN




* HOUH WHTXUUHG VR GVRERH FKOQIHY P DCH LQ RXULQM CDOFRQURY DQG SURAHBXUY RO D TXOWM® EDVY DG RXUP DRI HP HAL UHTXLLHG R DAHW/ \KH H I HRRVHHW R
\KHH FRQURY DQQAOD + RZ HYHU |RUDV@XQ DV Z HOUH D3 QRQ CFFHBLDAG 1 LB XQGHUB( & LXBV RXUIQE-BHEHQA IMAMIHG SXEQF DFFRXQIG) (1P Z LOQRAEH BTXLIG \R
DNWAR\KHH | HAWHGHVR RAULQMQDOFRQURY RYHUI LDGADOHERIGY) SAMOQARGHAIRY  $ QLQE-SHIG-QADAHIP HQWR \WHH I HRWHHWR  RXULQMDOFRQARY FRXT
GHAPABUREBP \V \KDARXUP DD HP HMY DAHAP HOAP LIKWCRWS QEHMARG P DAMIDOZ HINGHAHY 1Q RXULQMEDOFRQNRY FRX@ BOG \R | LCOGRCOWEAP HOAUANBIA HONV DQG
UBINXUHXVARLGPXUKHH SHOHR WP HADINRQ

: HIOPXUMI QU LFDQWARWWDVD UIHXOR - RSHIDINQJ DvD SXETF FRP SDQ. DQGRXUP DQRIHP HOW SHRWR GYRM\XEWRQNDOWNP H\R SXETF FRP SDQ FRP SIDQFHSLIRIUP V

$VDSEIF FRP SIQ Z HIGRXUMI QU LFDQABI 0O CFFRXQIGY DG RKHUH SHOAHY GXHWR RXUFRP SIDGFH Z LW UHI XTMRQY DG GVFBRKUH REQ DARQY CSSTFTED! \R XV
LFOAQ) FRP SIOGRHZ LW \KHBDUEDQHY2 [ B $ PADVZ HIDVIXGVLP SBP HQAGE WH6( & D51 DT 7KH6( & DUG RMHUUHIXDRLY KDYH FRQMMHG\R DERSWIH. XBVDG
UHIXTMRQY DG P DNHDGAMRDOFKDQ HAR H ) U XTROARDAHTXLUHRXUFRP SIDFH , Q- XO WH' R3G) UDN: DOBWHVG HRP DOG&RQXP HUSURMAIRQS PARU
WH' R3G) QNS PAVZ DVHIRMS 7 KHHDUHLI QU LFDQWARLSR DAMJI RYHCDGFHOGE H HRXAWYH FRP SHQUDIRQ UHIMAG SURMMRQVIQWH' RGG) UDNS FAKDAKDYHUBTXLHG\KHE( &
R CERSDBAMNR OB DQG U XOMRYY LQ WWHH DHDY 6\RFNKREHUCAM,  \KH PXUHASRIWFDOHMLRGP VDG WH PXUMAKLIK GYHOR JRYHP HOAIQMYHRIRQ DG
GIXDRY BRP PD GOGWR \XEWIQNOGY WIXDIRY/ DG GVFRKUHREQIDIRY/ Z KIFK P D GOGR DEAWRDORRP SIDQFH FRW DQG P SSAMQZ D VZ HFDGRABXUWHO®
DQIASDM \WH P DQQHULQ Z KIFK Z H RSHIDM RXUBXMGHN 2 XUP DEIHP HOADQG RKHU SHIRQGHOGHYRM D \EWBQIOLP RXQAR WP H \R WHH FRP SIDFH SIRIUP V DG
PRUWLIQ R SXEIF FRP SIQ WERWY REQIDIRY/ DG DV D UAKOR \WH Q. FRSRUDM JRYHIDGRH DG H HRAH FRP SHODIRQ UHIDAG XBV BHIXTMRYY DQG IXGHIGH/
SURP SMGE WH' R3G) UDQNS PADQG | XWKHUUHI XOORQY DQG GMRERKUH REQI DARQY H SHRMG LOWH I XXUH Z HZ LEINHD GHHG R GHYRM DEAWRDOWP HOQG FRIV\R FRP SO
Z WM \XFK FRP SIDQFH SURIUP VDG XV 7 KHVH UXBY DG U XADNRQY FDXVH XV R LOPXUM QU LEDQABY DODG | LCDGRLDORRP SIDGFH FRAVDQG P ENH\RP H DR/ P RM\WP H
FROXP LQ) DOGFRW®

7R FRP SO Z W \WH WX HOV R EHQJ D SEIF FRPSI) ZHP D QHHS W XQEHIINH YOURXY CRMMWY LFOGQ) P SBP HMWY Q7 LQMIDOFRQARY D0G
SURFHUA DG KLY Q7 CAFRXQIY RUQMECDIDXGWARH 7 KHECLEDQHY/2 [ B $ PABTXUAAKDAZ HP DQEIQH | HAMH GVRERXUH FRQURY DG SURFHEKUAY DG QM DOFRQARC
RYHUILCDGADOUWSRMGY : H DU FROMXQ) R GHYHERS D5 UH LGH RUGMWRRKUH FROARY D5 RIMHJ SURFHEXUAY WDADUH GALIGHG W HOKUH \WDAIQ RUP DARQ UHTXLIHG \R EH
AVFRHGE XVIQWHUERWWDAZ HILG1Z W WHE( & LV UHFRGG SURFHWHS \XP P DU H5 DG UERWMG Z LKLQ WH WP H SHIRGY\SHALLHG LQ6( & XBV DG IRPV DG \KDY
LQRIP DIRQUTXLHG R EHAVFBRHGLQUHBRIWXQEHH( [ FKDQIHS FMY CFFXP XOWMG DG FRP P XQFDAG\R RXUSUGH SOCH HRARYH DG LQDGADCR | LFHY 2 XUPXUHOWRQARY
DOG0Q Q. FROMRYWDIZ HGYHBS P D EHFRP HLQDGHNXDMDQGZ HINGHAHVIQRXULQMCDCFROURCRYHU LCDGRDOUHBR MY P D EHAVRYHHGLOWHI XM

$Q 1DOWHR GYHES RUP DQEQH I HAMH FRQURY FRXTS DEYHYHD O HAKH WAXOVR SHIRGF P D) HP HOAHYDODIRQY DQG DOQXOOLQE-BHIGHH MG SXETF
CFFRXQIY (1L DNMIEMRQ U-SRWW UHI DLEAQ) WH H I HARYHZAW R RAULQMIDOFRURORYHUI LQDADOUWSRMGY Z KIFK Z HP D EH UG W LGFOGHLQ RAUSHIRAF WHSRWZ H
ZI@GIZ MM WHE( & XQEUBHAIRD R WHEDEDQH2 [ B $ PAVKDP RXURSHIDICY WKV FDAVHXVAR [ IOR P HANRXUUHSRWY REQIDIRYY RUBXONGQ D UMEIAP HOAR
RXUSURUSHIRG | LCOGADOWBAP HON , QWWH HYHWKDIZ HOUHCRATEGIVR G-P RQMDMFRP SIOCFHZ W \KHE DUEDGHY 2 [ B $ FAKDARXULQM AR QURCRYHUI LCDQFRDOUHSR MY
LV SHIFHYHS DV LCDGHTXDM RUKWDAZ H DUH XQEGIVR SURGFHWP HD RUCFRXUDM | LODCADOWEAP HOV LOMIRYP D GVHFRQLGHIFHLQRXURSHIDY WAXOVDIG\WHSUFHR RXU
FRP P ROWIRFN FRXCGBGHRICH , QDGAURY L Z HOHXTEGIVE FRUXHR P HARHHUATXU HOV Z HP D GRAEHCEGIVR UP DQOIMGRQ7 KHL DT &CSAMI0D DNV

;. HOHQRAWAAUWH® BTXLHG\R FRP SO Z W WHG( & UXGVWDAP SOP HYBHURY R \KHBDUEDQHY2 [ B $ PADG DHWHH RIMGRA HAMTXUBGWR P DNHDIRWP [T
DAHAP HYWR WHH | HRVHIRW R RAULQMDOFRQURORYHUI LCDGACOFERY | RANDASXUSRH + RZ HYHJ Z HOH UG \R FRP SO Z W FHMBQR WHH XV Z KLFK WXL
P DIHP HQAR FHWW 1 LCDCRDCDGGE RKMHULG RIP DINRQLQRXUTXDNMS DQG DQQKEOLHSRIW DG SURYLGH DQ DUXO0P DI HP HAB-BSRIWRQ\RH H | HRAMYHZHW R RAULQM CDCFRONRC
RYHUI LQDGADOUSRWGY) FRP P HIAQ) Z W RUGH WDQQKDOUERWT KLY DAHP HAZ LOQHHG \R LFOGHWH AVFRXUHR DQ - P DMIDOZ HINGHAHY LQ RAULQM CDOFRQARORYHU
I LCDGADOUSRWGY) IGHQIHG R, RXUP DRI HP HQARURXULQE-SHGHAHI MG SXEQF DFFRXQIY 1P © HOHMUWEHILGRQ) WHFRW® DOG AOBILQ) SIRFHWVR FRP S
WHW WP DQG SURFHMQ) GRAP HBINR) GHHEHG\R FRP SO Z W \KAK WXL HQV © HP D QRAEH CEGIVR FRP SBIM RXUHYDDDMRY WY COG00  WANXUHG WP HADARQLOD
WP HD IDKLIRY ' XUQ) \KHHYDDDMRQ DG WY SURFHW UL Z HIGHM RHRUP RIHP DMUIDOZ HINGHAHYLQ RXULQMCDOFRQARORYHUI LQDGRLDOUERMGY  Z HZ L@EHXQEBI\R
DAHYMDNRXULQM COCFRQAURCRYHUI LQDQRLOOU-SRG LV/H | HAWH




5 DMQJ DEAWRQDCADSMIO LOFXAQ) WIURXIK | XWUH DB DQG IMXDOAHVR RXURRP P RQWRAN WHH HAVHR Z DUDQVRUWHH HAMHR WIKW\R SXURKDVHFRP P RQ RFN
SXUXDQWR RXUHIXIW LORHMYH SDIQ FRX@ UHXAOLQ DEAWRDOGOMRY R \WH SHR-QMIH RZ GHIKLS R RUMKBAINKRTEHY FRX@ FOXVH RXUVKDUH SUFH \R | DODQG FRX@
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