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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On May 1, 2026, Polar Power, Inc. (“Polar Power”, “we”, “us”, “our”, or the “Company”) received a letter (the “Letter”) from the staff of the Nasdaq Stock Market
(“Nasdaqg”) stating that we were not in compliance with Nasdaq’s continued listing standards under the Rules of the Nasdaq Stock Market (the ‘Listing Rules”). Specifically,
the Letter stated that Polar Power was non-compliant with Listing Rule 5550(b)(1) because we reported only $144,000 in stockholders’ equity as of December 31, 2025 in our
10-K for the year then ended. Section 1003(a)(i) of the Company Guide requires a listed company to have stockholders’ equity of at least $2.5 million or to meet one of two
alternative listing standards, neither of which the Company currently meets.

As a result, we are now subject to the procedures and requirements of Listing Rule 5810(c)(2). This rule grants us 45 days to submit to Nasdaq a plan to regain
compliance. We intend to submit such a plan to Nasdaq, and if Nasdaq accepts our plan, we will have 180 days from the date of the Letter to regain compliance. If Nasdaq does
not accept our plan, or if it accepts our plan but we do not then regain compliance by the 180 day deadline, Nasdaq will begin delisting procedures, which we may appeal to a
Nasdaq Hearings Panel.

We are working diligently on implementing a plan to regain compliance at the earliest possible time. We also believe that our stockholders’ equity as of March 31,
2026 will be substantially greater than it was on December 31, 2025. This belief is based on preliminary internal financial results, and our current expectations are subject to
change as we complete internal procedures to finalize our financial statements as of and for the period ended March 31, 2026. This belief constitutes a forward-looking
statement that is subject to the cautionary language set forth below.

The Letter has no immediate effect on the listing or trading of our common stock on the Nasdaq Stock Market. Our common stock will continue to trade under the
symbol “POLA”. Our receipt of the Letter does not affect our business, operations or reporting requirements with the U.S. Securities and Exchange Commission.



Forward-Looking and Cautionary Statements

All statements included or incorporated by reference in this Current Report on Form 8-K, other than statements or characterizations of historical fact, are forward-
looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities Exchange Act of 1934,
as amended, or the Exchange Act. Examples of forward-looking statements include, but are not limited to, statements concerning projected net sales, costs and expenses and
gross margins; our accounting estimates, assumptions and judgments; the demand for our products; the effect and consequences of the novel coronavirus, or COVID-19,
pandemic on matters including U.S., local and foreign economies, wars and international conflicts including the current U.S.-Israel-Iran conflict, our business operations, the
ability of financing and the health and productivity of our employees; the competitive nature of and anticipated growth in our industry; production capacity and goals; our
ability to consummate acquisitions and integrate their operations successfully; and our prospective needs for additional capital. These forward-looking statements are based on
our current expectations, estimates, approximations and projections about our industry and business, management’s beliefs, and certain assumptions made by us, all of which are
subject to change. Forward-looking statements can often be identified by words such as “anticipates,” “expects,” “intends,” “plans,” “predicts,” “believes,” “seeks,” “estimates,”
“may,” “will,” “should,” “would,” “could,” “potential,” “continue,” “ongoing,” similar expressions and variations or negatives of these words. These statements are not
guarantees of future performance or outcomes and are subject to risks, uncertainties and assumptions that are difficult to predict. Therefore, our actual results could differ
materially and adversely from those expressed in any forward-looking statements as a result of various factors, some of which are listed under “Risk Factors” in Item 1A of our
Annual Report on Form 10-K for the year ended December 31, 2025. These forward-looking statements speak only as of the date of this Current Report on Form 8-K. We
undertake no obligation to revise or update publicly any forward-looking statement for any reason, except as otherwise required by law.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: May 7,2026
POLAR POWER, INC.

By: /s/ Arthur D. Sams

Arthur D. Sams President, Chief Executive Officer and Secretary




